26 MAY 2003
TSR- CONTRACTS
TSR CAPI TAL TO HANDLE RWA55 MLN CONTRACTS I N 2003

KUALA LUVPUR, May 26 (Bernama) -- TSR Capital Bhd, a construction-based
conmpany, expects to handle some RM55 million worth of contracts in 2003,
its chairman senator Datuk Yaakob Haji Mhamrad sai d here today.

This included the RMLO.5 million contract to set up a pre-cast concrete
plant for Proton City in Tanjung Malim which started on May 19, 2003, a
RV200 mllion award to design and build a new prison compl ex i n Penang and
a RMB5 mllion Kajang devel opment contract, both are expected to conmence
next nonth, he said after the conpany's annual general neeting here today.

The conpany is also involved in a RML60 nillion contract to design and
bui Il d phase one of Universiti Utara Malaysia (UUM branch canpus in
Langkawi, which started in the first quarter of 2003.

He said that TSR has secured an order book of sonme RM606 million worth
of construction contracts as at Dec 31, 2002 with 60 percent havi ng been
conpl et ed.

Anong the projects are are the RML72 million Polytechnic canpus in
Sabah which is due for conpletion on July 31, 2003 and the RM223 million
Kl uang prison which is 48 percent conpl et ed.

He al so said that the group has ventured into property devel opnent and
had signed joint venture agreenents with state governnments and private
entities to devel op 220 acres (88 ha) lands i n Kedah and Sel angor.

The devel opnent woul d be carried out in stages dependi ng on the narket
envi ronnment, he said.

Asked about the new econoni ¢ package announced by Prine M nister Datuk
Seri Dr Mahathir Mhanad | ast Wednesday, he said that the neasures woul d
cushion the country fromthe ill effects of the volatile gl obal econony.

TSR regi stered 82 percent increase in pre-tax profit to RVMB4.44 million
for the financial year ended Dec 31, 2002 while turnover increased 117
percent to RM34 nillion. -- BERNAMA
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