08 JAN 2003
| N\VENTQJAYA- LAB
US- BASED REVEO | NC TO SET UP AND OPERATE WORLD CLASS LAB | N CYBERJAYA

CYBERJAYA, Jan 8 (Bernama) -- Reveo | ncorporated, US-based technol ogy
company, assisted by the Ml aysian governnent, is setting up a world-cl ass
| aboratory, InventQ aya, for the purpose of inventing, devel oping and
commerci al i zi ng new and i nnovative technol ogies in Ml aysia for the gl oba
mar ket .

Chi ef executive officer of Miultinmedia Devel opment Corporation (MDC),
Datuk Dr Mohaned Arif Nun said that the effort was | auded by Dr Mahathir
hi nsel f and MDC woul d assi st Reveo by providing the necessary facilities.

He said the effort was ained at attracting Mal aysi an scientist abroad
to pour in innovative ideas in the |ocal field.

"W will own the lab and lease it to Invent@ aya. W are stil
finalising the cost," he said but declined to reveal the actual cost of
i nvestnent, which is believed to exceed RM70 million.

The I ab, is expected to be conpleted by the end of the year.

"Among other things, the long list of objectives of Invent@aya is to
facilitate Malaysia's aspiration of being not just a user of technol ogy,
but also a creator of technology," he told reporters at a nedia briefing
t oday.

Al so present were chief executive officer of Setia Haruman Sdn Bhd,

Dat uk Abdul Kari m Abu Bakar and chi ef executive officer of Quill group of
conpani es, Datuk M chael Ong.

Chi ef executive officer of Reveo, Dr Sadeg M Faris said the |ab would
be using eight of Reveo's patented technol ogi es.

"The main purpose is to attract Ml aysian scientists and engi neers to
i nnovate and create as well as to lure those working abroad to cone hone, "
he sai d.

"We al so want to create Mal aysia, particularly Cyberjaya as the "Mecca"
in science and technol ogy, so that even westerners will cone for its
reputation. And nost of all, we want to create industry for the economc
wel | - bei ng of Mal aysi a,"” he added.

Dr Faris said the |l ab woul d use Reveo's busi ness nodel, managenent and
technical expertise fromthe US where products of research and devel opnent
(R&D) were devel oped and i ncubated quickly before it was spun-off into
focused t echnol ogy conpani es.

The programe woul d showcase several technol ogies, including e-Victory
to develop electric car, mag-air for magnesi um based fuel cells, portable
RPC for batteries, chelix/LuxVu for virtual curtains, PurOgen (pure oxygen
generation) and water desalination.

To kick-start the initiative, Reveo would launch its Fast Track
Programme conponent on Jan 17, 2003, to be witnessed by the Prine Mnister,
Dat uk Seri Dr Mahat hi r Mohaned.

"This is the first conponent of InventQ aya, before the actual |ab
woul d be officially | aunched sonewhere i n Septenber or Cctober this year,"
he sai d.

He said Invent@ aya woul d house 10 to 15 foreign scientists and anot her
10 to 15 local scientists and engi neers as at Jan 17, but the nunber would
be increased fromtine to tine.

"By May we hope to house at |east 60 scientists and engi neers, which
are a blend of people from Mal aysia, US, Europe and other countries. And
for a start we al so hope to incubate 10 conpani es and hope that nore
significant acitivities can be seen in years to cone," he added.



Reveo is based in New York with 200 i n-house scientists and has
12-years experience in nulti-disciplinary R&D. -- BERNANVA
WNZ KTC
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