19 APR 2004
RI NGGE T- PEG
ABDULLAH: NO PLANS TO REVI EWRI NGA T PEG

KUALA LUMPUR, April 19 (Bernama) -- Prime M nister Datuk Seri
Abdul I ah
Ahmad Badawi said that Malaysia had no planto reviewits ringgit
peg to
the US dol | ar despite extensive specul ations and cl ai nms that the
gover nnent
woul d do so.

Abdul I ah, who is al so Finance M ni ster, al so questioned the
"identity"
of the parties who were doing the specul ations.

"Who is specul ating," he asked.

"I'f they want to specul ate they can go on specul ati ng, we have
no pl ans
torenewthe ringgit peg,” he told reporters after opening a seni nar
for
gover nnent backbenchers and in | aunching the code of ethics for
representatives here.

Ringgit is currently pegged at RM3.80 to a US dol | ar.

The pegged regi me was i ntroduced at the height of financial
crisisin
1998 to ward of f currency specul ators.

On anot her issue, the Prime Mnister confirnmed that the
gover nment had
informed and sent a letter to former Prime M nister Tun Dr Mahathir
Mohanad
on the latter's appoi ntment as advi sor to national car-maker
Per usahaan
O onobi | Nasi onal Berhad (Proton).

He said Dr Mahat hir has vast experience in the national car
project and
was associated with it right fromits establishment.

Abdul I ah descri bed Dr Mahat hir's experience as val uabl e and some
of his
i deas and advi ce woul d be useful on "what needs to be done" at
Pr ot on.

However, Abdullah, who is al so Finance Mnister, said Dr
Mahat hi r woul d
not interfere at the executive | evel of Proton as the board woul d
have the
final say.-- BERNAMVA
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