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ABDULLAH SENDS CLEAR MESSAGE TO GLOBAL | NVESTORS

KUALA LUMPUR, March 27 (Bernanma) -- Prime M nister Datuk Seri
Abdul I ah
Ahmad Badawi , who continues the current tradition of maintainingthe
crucial finance mnister's portfolio, has sent a clear nessage to
gl obal
investors that the country's pro-busi ness and f orwar d-1 ooki ng
busi ness
policies will continue.

He has denonstrated that the country's existing' s trade and
i nvest nent
policies would remain intact and inproved onin line with the ever-
changi ng
chal | enges gi ven the vagaries in the international narketplace,.

Former Prine M nister Tun Mahathir Mhanmad t ook over the
portfolio in
1998 after the sacking of the then Deputy Prine Mnister and Fi nance
M ni ster Datuk Seri Anwar |brahim

It was an inportant nove then in viewthat crucial decisions had
to be
made at the higest | evel possible to get the country's financi al
posi tion
back i nto shape after the ravages of the 1997-98 regi onal financi al
crisis.

Even now, Mal aysi a, though having recovered with the economy on
t he
uptrend, has to contend with nunmerous challenges in the gl oba
econom ¢ and
financi al | andscape, notably the conpetition for foreign direct
i nvest nent s
and countries forging bilateral tradi ng arangements.

Therefore, the decision by Abdull ah, who took over as Prine
M ni ster
and Fi nance M nister fromDr Mahathir on Cct 31, 2003, to retain the
Fi nance portfoliois a wise nove to raise the country's
conpetitiveness and
keep a tight rein over national finances.

Thi s has been further enphasised with the retention of financial
technocrat Tan Sri Nor Mhamed Yakcop -- the only non-politician --
as
Second Fi nance M nister, who was appoi nted on Jan 9, this year

Nor Mohamed was the nman credited as playing a najor role in
Mal aysi a's
recovery fromthe financial crisis and particularly his advocacy for
t he
ringgit's RVM3.80 peg to the U S. dollar which today has insul at ed
t he



country fromspecul ative currency attacks and | ed t he econony
t owar ds
continued grow h.

The I nternational Mnetary Fund (I M), which initially chastised
Mal aysi a for inmposing unorthodox capital controls in 1998 i ncl udi ng
the
ringgit peg, later praised Mal aysia for the fixed exchange rate as
it
hel ped t he econony to expand despite the difficult gl obal and
r egi ona
condi tions.

In areport a few days ago, the I M- said that the ringgit,
despite
bei ng pegged at RM3.80 for nore than five yeas now was not
substantially
m sal i gned despite the ups and downs in the val ue of foreign
currenci es.

Abdul I ah has nmet regularly with foreign fund managers to instil
confidence anong themthat Mal aysia is a good place to invest in,
whi ch has
resulted in increased i nfl ows as evi denced by the surge on the stock
mar ket
whi ch breached the 900-poi nts psychol ogi cal barrier just tw weeks
ago.

The |l andslide victory in the just-concluded 11th General
El ection
not ched by the ruling Barisan Nasi onal coalition government |ed by
Abdul | ah
has further reinforced their convictionin Malaysia's economic
future.

The Prine Mnister's decision to maintain Datuk Seri Rafidah
Aziz as
M nister of International Trade and Industry (MTIl) is also seento
be
ensuring continuity as she is one of the | ongest-serving trade
mnisters in
the worl d and surely anong the nost know edgeabl e i n t he wporl d.

Even Worl d Trade Organi zati on (WO director-general Dr Supachai
Pani t chpakdi is her junior, the | atter having been appointed
Thail and' s
deputy finance minister in 1986 while Rafidah was appointed to a
simlar
portfolio in 1980.

Through her | eadership at M TI, she has made Mal aysi a one of the
top 19
trading nations in the world and i s one of the nost sought after
trade
officials at international conferences and trade negoti ati ons.

Rafi dah denonstrated this aptly at the recent WIO m ni steria
conference in Septenber | ast year in Cancun, Mexico, where she
nmobi i sed a
group of 21 devel oping countries to resist attenpts by the major



econom es
to force through new trade i ssues which if accepted woul d
di sadvant age
them

The creation of newm nistries and the separation of sone others
shows
that Abdul | ah wants to streanline and anplify the growth areas that
woul d
provi de a boost to national econom c grow h.

Wi | e enphasi sing the need for Malaysia to nmaintain a strong
posi tion
ininternational trade via renam ng the Mal aysi an I ndustria
Devel oprment
Aut hority as the Mal aysi an I ndustrial Services Devel opnent Authority
(M sda), Abdull ah has al so | ooked i nto boosti ng agro-based
i ndustries.

El sewhere in the Mnistry of Finance, there are sone new f aces,
not abl y
t hat of Tengku Datuk Putera Tengku Awang, who has been appoi nted as
one of
t he deputy finance mnisters.

The other is Wanita MCA chief Datuk Dr Ng Yen Yen, who has been
r et ai ned.

Tengku Awang i s the Menber of Parlianent for Hulu Terengganu and
Head
of Umo for the Hul u Terengganu di vi sion

He pol | ed 23,815 votes for a majority of 7,760 votes over
i ncunmbent
Muhyi di n Abdul Rashid of PASin the general election.

In the 1999 el ection, he won the Tel emung state seat which is
part of
the Hul u Terengganu parlianentary constituency.

Datuk Dr H I m Yahya, forner Penang Deputy Chief Mnister, has
been
appoi nted parlianmentary secretary to the finance mnistry.

As for MTI, Rafidah's new deputies are Datuk Ahmad Husni
Hanadzl| ah,
who i s the chai rman of the Mal aysi an External Trade Devel opment
Cor poration
(Matrade), and Mah Si ew Keong, the MP for Tel uk | ntan.

M TI's parlianentary secretary is Datin Paduka Dr Tan Yew Kee.
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