21 JUN 2004
ABDULLAH- COVMUNI TY
ACCELERATE THE FORVATI ON OF EAST ASI AN COVWUNI TY, SAYS PM

KUALA LUMPUR, June 21 (Bernama) -- Prinme M nister Datuk Ser
Abdul I ah
Ahmad Badawi has cal l ed for an accel eration of the formation of the
East
Asi an Community.
"I believe that we in the region have dallied | ong enough. It is
now
time to take the process of building our East Asian Conmunity to new
hei ghts and in new direction."” he sai d when openi ng the Second East
Asi an
Congress here today.
Abdul | ah said that he believed it was high tinme to | aunch the
East
Asi an Peace Project (the EastAsia Peace Community), the East Asian
Econoni c
Project (the buil ding of EastAsia Econom ¢ Community) and t he East
Asi an
Di pl omatic Project (the building of East Asi a di pl omatic comunity).
If the regionis truly lucky and truly steadfast in their
conmi t nent,
it would probably take at | east a generation for East Asia to reach
wher e
t he Asean peace community was today, he said.
“If we are truly fortunate, if we are truly persistent, it wll
take at
| east two generations for East Asia to reach the European
benchmark, "
Abdul | ah sai d.
"This is not an argunent for further delay or nore tw ddling of
our
thumbs. It is an argument for wasting no nore tinme. The sooner we
start in
all earnestness, the better," he said in his keynote address
entitled
"Bui |l di ng the East Asian Community: Many Questions a Few Answers".
The Prime M nister asked what sort of specific proposals could
be made
with regards to East Asi an Monetary and Fi nanci al Cooperation
"Why not the creation of the EastAsian Mnetary Fund (by any
name) that
suppl ement s and does not chal | enge or supplant the | M/, very much
the sane
way t hat the Asi an Devel opnent Bank in Manila suppl enents and does
not
chal I enge or supplant the Wrld Bank i n Washi ngt on
"Whil e we work on such an East Asi an Monetary Fund, why not



est abl i sh,
as a precursor, the EastAsian Monetary Institute, a think-tank for
East
Asi a Monetary and Fi nanci al Cooperation, which can start doi ng hal f
the
work of a future EastAsia Monetary Fund, " he said.

The Prine M nister said that the process of greater East Asian
cooperation, integration and comrunity-buildi ng could not be

st opped.

"WIIl it eventually be "EU M nus", will it be "Asean Plus," only
time
will tell and only our efforts and the intervention of others in the
many

days ahead will shape the formand t he substance of our East Asian
Community," Abdul | ah said.

The formation of the East Asian Conmunity was proposed by forner
Prine
M ni ster Tun Dr Mahat hir Mhamad 13 years ago.

"I't was initially ridiculed, then violently opposed but today
t he idea
is accepted as natural," Abdull ah said.

The Prinme M nister noted that in many ways the present Asean
Pl us Three
process has advanced further then Asean inits first half decade.

He said that there was al ready an annual sunmit neeting of Asean
Pl us
Three Leaders who neet regularly at the hi ghest possible |evel.

The Asean Pl us Three Leaders, who first net in Kuala Lunmpur in
1997
will meet intheir Eighth Summit in Vientianne, Laos this year.

“In a future Asean Plus Three Summi t, why not a "declaration" or
a
"concorde" of East Asia. Wuld that be a good i dea synbolically and
in
terms of | aying down the second maj or m | estone, ?" he asked.

Later, answering questions fromthe floor, Abdullah expl ai ned
that the
East Asia Community woul d be built based on nutual cooperation of
hel pi ng
t hy nei ghbour.

It would also be in partnership with global organisations |ike
t he
World Trade Organi sation (WO, World Bank and | M.

He believed that the East Asia Community would not result in the
abandonnent of Asean.

Asean i s an i nportant sub-regional comunity and has proven to
be very
successful, he said.

Abdul | ah sai d that Asean plus China, Japan and Sout h Korea, are
committed to work together in finding solutions of nutual interest.
The countries concerned were still tal ki ng about many t hi ngs,

i ncl udi ng



areas of econom cs and educati on, he said.
Hoping to see the East Asian Community beconing a reality soon,
he said
its formati on depended on the agreenment of the rel evant countries.
Asked about the East Asian single currency, Abdullah who is also
Fi nance M nister, said that the progress was sonewhat sl ow because
there
are other priorities that needed consi deration. -- BERNAVA
MAD MKO FR
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