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MAHATHI R- ASI AN

ASI AN CQUNTRI ES MJUST OVERCOME DI FFERENCES | N SEARCH OF W N-W N
S| TUATI ON

KUALA LUMPUR, April 24 (Bernamma) -- Asian countries mnust
overcone their
di f ferences and cane together inthe search for a win-w n situation,
fornmer
Prime Mnister Tun Dr Mahat hir Mohanmad sai d t oday.

Dr Mahathir said the poorer countries within Asia nust be given

a
hearing by the nore prosperous one in a purely Asian forumand their
pl i ght

taken up together inthe international fora, in particular the Wrld
Tr ade
Organi sati on (WO .

"As we all know many of the poor countries are not even nenbers
of the
WO, The Asi an countries which are nenbers nust chanpion their
cause," he
said at the Boao 2004 Annual Conference held in Hai nan Province,
China. His
text of speech was namde avail abl e here.

Dr Mahathir said if Asian countries speak with sone senbl ance i f
unity
then only are they qualified to talk about a win-win formula for
Asi a.

He said Asian countries especially nmenbers of the WO cannot
claimto
be working in the interest of Asiaif they pronote only their
country's
interests or only their region's interests.

"I't will not do if the Asian nenbers of the WIO for exanpl e
speak only
for thenselves, each with its own interest at heart."

Dr Mahathir also said that the use of force including economc
sanctions shoul d not be an option in order to get some countries to
conply,
as it mght take tinme for sonme countries to adjust and acconodate
t he
so-cal | ed uni versal ideas about free trade, good governance and
transparency.

Furthernore, he said those who are devel oped enough to play a
role in
the interest of Asia as a whol e shoul d not be diffident about
speaki ng up
for those who are not represented to ensure that right fromthe
start there
woul d not be inequitabl e distortions.

"If our objective is to achieve a win-winresult for Asia, we



must
ensure that the poor Asian countries also gain fromour efforts,"” he
sai d.

Dr Mahathir said Asia nust not shut itself, nust be open and
nmust be
prepared to trade and to invest and in turn receive foreign
i nvest ment. But
at the sane tinme, they nmust overcone the inability to speak with one
voi ce.

The often contoversial statesman said the people of Asia were
very
different ethnically, culturally and in terns of the stages of their
devel opment, where sone are devel oped and sophi sti cat ed whil e many
are poor
and undevel oped.

"Trade shoul d be equitable, should result in a w n-wn
si tuati on,
shoul d enrich everyone of the participants. If Asiais to avoid
| osi ng out
again, then Asia nmust play arole, in shaping the character of world
trade
in the future,” he said

He said the proposed East Asia Economic Group (EAEG was neant
to bring
the countries of Northeast and Sout heast Asia together anid a conmon
interest in trade and economi c devel opnent.

Thus, he said the EAEGis therefore a good group to represent
Asia in
t he shaping of world trade and i nternational policies presently.

Dr Mahat hir said countries |ike Ml aysia and Si ngapore had
al ways been
open to worl d trade and i nvestnments and clearly, they have prospered
because of this.

However, he said while foreign investnments are encouraged,
countries
shoul d be al |l owed to retai n whatever conpetitive advant ages t hey may
have
while protecting their immature i ndustries.

He believed that investnments too have to be regul ated and
| ocal | y owned
i ndustries must not go under as a result of foreign investnents.

Dr Mahathir said another nmatter that needs the attention of
Asi an
countries concerned with achieving a wn-winresult frommarket
opening is
t he probl emof trading currency.

"Today we use the US dollar and we val ue our currency agai nst
t he
dol l ar. The dol |l ar has been depreciating badly, being 40 percent
deval ued
agai nst the Euro and sonewhat | ess with the yen."

He said as the US dol | ar deval ued agai nst ot her currencies, the



Uni t ed
States actual | y enjoys econoni c growt h as US goods becone cheaper.
"The poor countries keep their reserve in US dollar and they
suf fer
| osses when the US dol | ar deval ues and they suffer | osses when the
us
dol I ar reval ues agai nst their currencies."”
Dr Mahathir said the opening up of Asian and other countries
exposes
themto | osses what ever happens to the US dol | ar
"It is time we consider having a special trading currency for
Asia if
not for the whole world," he said. -- BERNAVA
WZ CS
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