21 JUN 2004
NAKAM CHI - RESULTS
BETTER RESULTS EXPECTED THI S COM NG FI NANCI AL YEAR, SAYS M RZAN

KUALA LUMPUR, June 21 (Bernamm) -- Nakani chi Corporation Bhd,
manuf acturer of high end lifestyle products, is expected to achieve
better
results the com ng financial year than | ast year, said its chairnman
M rzan
Mahat hir.

He said the performance in terns of revenue and pre-tax profit
wer e
expected to be higher than the previ ous year barring any unfortunate
ci rcunst ances.

"Qur performance in the previous year was | ower because of SARS
out break and the m ddl e East crisis. There was a sl ow down in
consumners
demand and that effected our volume,” he told reporters after the
the
conpany' s annual general meeting (AGM here today.

He said that the group woul d focus onits core activity of
manuf act uri ng high end and |i festyl e products as well as positioning
itself
to offer its manufacturing capability to other brands.

He said that inline with the conpany's policy of "Quality is
our way
of lifein achieving total custoner satifaction” the conmpany would
continously fine-tune the managenent of operational and production
costs.

This will inturninprove its efficiency and quality to neet the
chal l enge this year which is to achi eve growth am dst gl oba
uncertainty
and i ncreasi ng market conpetition.

Nakam chi reported a | ower turnover of RML09.894 million for the
financial year ended Dec 31, 2003 conpared to RML26. 135 million for
the
sane period in the previous year.

It posted a | ower pre-tax profit of RWB7, 328 conpared to
RVb618, 512 for
the same period in the previous year.

M rzan said that for this com ng financial year dividends woul d
be
decl ared to sharehol ders i f curcunstances al |l owed the conpany to do
so.

"W will consider sonething to be recormended by the board for
our
sharehol ders," he said. -- BERNAMA
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