04 MAR 2004
Mahat hi r- Proj ects
DRM |'VE NORIGHT TO QUESTI ON GOVT' S DECI SI ON ON PRQJIECTS

SHAH ALAM March 4 (Bernama) -- Forner Prinme M nister Tun Dr
Mahat hi r
Mohanmed sai d t oday he has no right to question the governnent's nove
in
tenmporarily shelving certain projects, sone of which were initiated
during
hi s prem ership.

"It is the right of the governnent to do whatever they like, if
t hey
think they should terninate the contract, they should term nate. |f
t hey
feel that they have to re-assess or re-tender, that is their right.
| have
no right to question," he said.

Early this year, the government postponed the RML4.5 billion
el ectrified double-tracking railway project as it wanted to give
mor e
priority to soci o-econonic projects under the Ei ghth Ml aysia Pl an.

To a question on Khazanah Nasi onal Bhd's nove to reduce its
stake in
Tel ekom Mal aysi a Bhd recently, Dr Mahathir said the gover nment nust
have
had a good reason for doing that.

Khazanah Nasi onal , the governnent's investnment arm has sold a 5
per
cent stake in Tel ekom Ml aysi a to Temasek Hol di ngs, the i nvestnent
ar m of
t he Si ngapore governnent.

"So, | don't question them..| don't (want to) express any
opi nion," he
told reporters after visiting the Royal M nt of Ml aysia, a conpany
establ i shed by Mariwasa Kraftangan Sdn Bhd i n 2000, here. It
specialises in
produci ng circul ation coins, num smati c products and nedal | i ons.

As a token of appreciation for his visit, the conpany presented
t he
former prinme mnister with two specially-mnted coins with a
backdrop of
Putrajaya, the country's newfederal adnministrative capita
initiated by Dr
Mahat hi r.

When asked on Mariwasa's operations, he replied: "Alot has been
achi eved and | cane because of ny interest to see the progress of
conpani es
l'i ke Mariwasa".

"There has been a | ot of progress since nmy first visit. | see



t hat

there are now nmachi nes, its capacity has i ncreased, and (the conpany
is)

nor e sophi sticated,” he said.

Dr Mahathir called on financial institutions in the country to
have
nore faith in the kind of business that Mariwasa was in and "shoul d
be
ready to hel p finance the conpany".

"Sonetinmes it is very difficult to raise funds or borrow noney
because
peopl e do not understand the busi ness. Yet this business has great
potential. | told them(Mriwasa) to | ook into ot her ways of
financi ng
thenmsel ves as well as to diversify their products,"” he said.

He described the risk-taking stance of banks and | endi ng
institutions
inthe country as "very cautious".

The Royal M nt has produced conmmenorative coins for the 13th
Non- Al i gned Movement (NAM) Sunmit, Organisation of the lslamc
Conf er ence
(A C Summit and the Langkawi International Maritinme and Aerospace
Exhi bition (Lina).
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