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DR MAHATHI R RECEI VES HONORARY DOCTORATE FROM | NDON VARSI TY

By: Openg Onn

BANDUNG, Feb 6 (Bernama) -- Former prinme minister Tun Dr
Mahat hi r
Mohamad recei ved an honorary doctorate i n devel opnment econony from
Uni versiti Padjadjaran (UNPAD), a public university, here, today.

He received the doctorate from UNPAD Rector Prof Dr A H
H mendra in a
speci al cerenony at the university's Convocati on Hall

Nearly 1,000 guests, including Dr Mahathir's wife, Tun Dr Siti
Hasnah
Mohamad Al i, | ndonesian Education M nister Malik Fajar and Mal aysi an
students of the university, were present.

The doctorate was conferred on Dr Mahathir for his outstanding
service
and vision in bringing Malaysia to a new | evel of devel opnent,
especially
intheindustrial world, and for industriously inplenmenting policies
to
narrow t he poverty gap between Ml aysi ans fromthe vari ous
communi ties.

He is the third world | eader to be conferred the honour by the
uni versity, which was set up in Novenber 1957. The others were the
former
Yugosl av president, the late Josip Broz Tito, and forner Vietnanese
| eader
the late Ho Chi M nh.

In his acceptance speech, Dr Mahathir said he was honoured
because this
was the first tine that a foreign university had nenti oned
Mal aysi a' s
econom ¢ devel opnent as a basis for the prestigi ous award.

Al't hough he was proud to be credited with Mal aysia's economi c
devel opment, "1 nust sincerely share this credit with the three
prime
nm ni sters before ne", he said.

He said the | ate Tunku Abdul Rahnman Putra, the | ate Tun Abdul
Razak
Hussein and the | ate Tun Hussein Onn had | aid the foundation for
Mal aysi a
to leapfrog in the | ast 20 years.

He gave the history and his recipe for Malaysia's success in
becom ng
one of the nost devel oped nations in the region

The forner prine ninister stressed the inportance of the
political
stability started by Tunku Abdul Rahman to ensure snmooth economic
devel oprent .



He said the cooperation between the governnent and the corporate
sect or
under the "Ml aysi a | ncor porated" concept borrowed fromJapan was
anot her
secret of Malaysia's success.

In Mal aysia, corporate tax was 28 per cent -- down from45 per
cent
previously -- and indirectly the governnent regarded itself as
hol di ng 28

per cent equity in the conpanies, he said.

This meant that 28 per cent of the conpanies' profits was owned
by the
governnent al though it had not invested a sen in the conpanies.

"If the conmpanyies profit because dealings with the governnment
are
sinplified and speeded up, the government will enjoy the profit
too," he
sai d.

He added that the government hel ped all conpanies al t hough not
all were
successful and wel | -known.

Dr Mahathir and his wife, who arrived this nmorning in a speci al
aircraft, later performed Friday prayers at the UNPAD nosque before
visiting the office of the "Pikiran Rakyat" newspaper

In the afternoon, he net Ml aysi ans studying at the university
and will
stop over at Jakarta for a short visit before returning to Kual a
Lunpur
t onor r ow.
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