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M C- Assenbl y
GOVT PANEL TO MONI TOR | NDI AN EQUI TY OANERSHI P

KUALA LUMPUR, Aug 19 (Bernama) -- The Governnent is likely to set up a
conmittee to nonitor Indian equity ownership in the country, M C President
Datuk Seri S.Sany Vel lu said today.

The panel would find ways to increase the comunity's present 1.5 per
cent share ownersip, he said told Bernama and RTM during an interview on
Tuesday.

Sany Vel lu said he proposed the commttee recently to Mnister in the
Prime Mnister's Departnent Datuk Mistapa Mhaned, the executive director
of the National Economi c Action Council.

"He wanted to know how we proposed to increase Indian equity in the
country from1.5 per cent to 3 per cent in the next 10 years and we
suggested that the government set-up a committee to nonitor the situation
and take appropriate action based on MC s feedback.

"Dat uk Mustapa has assured us that he would talk to Finance Mnistry
officials on this and we are confident that the governnent will seriously
| ook at this proposal before making further recomendati ons on the issue,”
he said.

The M C President said "it was high time" that the governnment announced
steps to increase Mal aysian Indian equity ownership as the authorities had
not come up with concrete plans since the announcenment that Indian equity
ownership would be raised to the three per cent under the Ei ghth Ml aysia
Pl an, which runs out end of 2005.

Sany Vellu said this when asked to comment on the upconm ng two-day M C
annual general assenbly, to be held at the Shah Al am Youth and Cul ture
Conpl ex, from Sat urday.

The assenbly will be opened by Prinme Mnister Datuk Seri Abdullah Ahnmad
Badawi, who is also the Finance Mnister, and attended by Deputy Prine
M ni ster Datuk Seri Najib Tun Razak.

The M C assenbly woul d be the first Barisan Nasional (BN) conponent
party AGMto be opened by Abdullah as Prine Mnister since being placed at
the hel mof the nation in Cctober |ast year.

Most of the 14 BN conponent party |eaders and their deputies are
expected to attend the assenbly. Former Prine Mnister Tun Dr Mahathir
Mohamad had al so been invited.

A total of 4,500 MC nenbers, including 1,500 divisional and 2,500
branch | eaders, are expected to attend the assenbly.

"W woul d be di scussing many issues but | expect the economic and
education issues to take the highlight of this assenbly. W would al so
submt resolutions and proposals nmade at the assenbly to the governnment for
themto take neccessary action," Sany Vellu said.

He said the next 10 years was inportant for the Ml aysian Indian
community as this was the period that the community woul d undergo
"trenendous change" in ternms of econony and ot her fields.

The 2004 M C assenbly will also see the introduction of a new party
ant hem but the much anticipated new M C | ogo would not be revealed this
time.

The | ogo change was proposed by Sany Vellu a few nonths ago but a
change to the MC logo would require the party to anend its constitution.
The new | ogo is expected to be endorsed only at the next assenbly in 2005.

The MC will unveil its latest nmotto -- MC Is There For You --
departing fromthe old tagline of -- MC Cares -- at this assenbly.



The assenbly will also see anmendnent to the party constitution paving
the way for the party's Youth and Wanita wings to be officially known as
M C Yout h Congress and M C Wanita Congress.

Apart fromthis, the constitution amendnent will also officially
recogni se the party's Puteri w ng, which took off two years ago.
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