29 JAN 2004
FELDA- LI STI NG
GOVT WLL NOT RUSH TO LI ST FELDA

KUALA LUMPUR, Jan 29 (Bernama) -- No tineframe has been given
for the
l'isting of Felda Hol di ngs Sdn Bhd as the government is in no hurry
to do
it, Mnister of Land and Cooperative Devel opnent, Tan Sri Kasitah
Gaddam
sai d today.

"W are not in a hurry as we have to |l ook at the timng and
ot her
factors first to protect the interest of the settlers, the Fel da
peopl e and
t he government, before making a listing decision," hetoldreporters
after
[ aunchi ng t he National Cooperative Policy here today.

The country's | argest plantation operator, is seeking a listing
on the
mai n board of the Mal aysia Securities Exchange Bhd ( MSEB)

"It is quite straightforward and yet it needs a | ot of thinking
and
del i berati ons among the parties (involved)," he said.

The plan to |ist Fel da was announced by former Prine M nister
Tun Dr
Mahat hi r Mohamad during the tabling of the 2004 Budget, in his
capacity as
Fi nance M ni ster.

The I'isting would enable Felda to tap funds fromthe capita
mar ket and
not be dependent on the governnent for financial assistance.

Fel da Hol di ngs owns 354, 554 hectares of plantation |and while
settlers
have anot her 447, 246- ha.

Fel da Holdings mills refines oil palmfresh fruit bunches (FFB)
produced by the estates and it al so buys FFB fromthe settlers. --
BERNANA
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