30 JUL 2004
LI D-WAHI D
I N\VESTORS W LL AVO D COUNTRI ES W TH | NCONSI STENT POLI CI ES - WAHI D

By Mohd Arshi Daud

LANGKAW , July 30 (Bernamm) -- Foreign investors will shun
countries
with a history of inconsistency in policies, Tel ekomMal aysi a Bhd
new chi ef
executive Datuk Abdul Wahid Omar said today.

Echoing fornmer Prinme M nister Tun Dr Mahat hir Mohanad' s remark
t hat
gover nment policies shoul d not change wi th changes in | eadership, he
said
this is sonething that investors could not tolerate.

"Factors that deternmined a country's risk include the change in
governnent policies. Thisis certainly arisk investors can't
afford.

"A country may offer great opportunities but if the risks are
not
acceptable, investors will generally be hesitant to invest in that
country," he told Bernama on the sidelines of the Langkawi
I nt ernati onal
Di al ogue (LID).

Tel ekom Mal aysi a, the mai n sponsor of d obal 2004 LID, is
pursui ng an
international arbitration against the governnment of CGhana, claim ng
t hat
t he Ghanai an parties had in 2002 reneged on a deal for Tel ekomto
t ake
control and managenent of Chana Tel ekom

Abdul Wahi d said while Tel ekomhas sone "no success" stories

about its
overseas i nvestnments i n sout h-south countries, there were al so
successf ul
stories.

"We have to allocate certain resources to i nvest overseas to
provi de

addi tional revenue and profit for the group to go forward.

"South Africa, Sri Lanka and Bangl adesh are three exanpl es whi ch
we
have been successful," he said.

Tel ekom he said, had unl ocked the value of its investnments in
Tel ekom
SA, its single largest overseas investnent, following alisting
exerci se.

Its Sri Lankan unit recently signed its one mllionth nobile
phone
custoners while its nobile unit in Bangl adesh was novi ng t owar ds
regi stering the same nunber of subscribers.
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