09 APR 2004

KONSORTI UM DI PERDANA

KONSORT! UM LOA STI K WAI TI NG FOCR SC S APPROVAL ON | TS ACQUI SI TI ON
PLAN

By: Tengku Noor Shansi ah
KUALA LUMPUR, April 9 (Bernamm) -- KonsortiumLogistik Bhd's
move to
acquire D -Perdana entire exi sting busi ness operations has yet to be
approved by the Securities Conm ssion (SC), its executive chairnan
and
president, Mrzan Mahathir said.
The acquisition if approved will make Konsorti umthe bi ggest
| ogi stics
provider in the country.
"W are waiting for the SCto reply and hopefully with the new
| eadership inthe commssion, it will be soon," he tol d Ber nama when
asked
on the progress of the acquisition nove.
M rzan sai d he hoped that the exerci se woul d be conpl eted by the
m ddl e
of this year as it had been | ong overdue.
Konsortiumhad bought over the assets and busi ness of D Perdana
for
RMBO million through the i ssuance of 50 nmillion new ordinary
Konsorti um
shares of RML each at an issue price of RML. 60 per Konsortiumshare.
Di Perdana i s involved in container haul age by road and rail,
f orwar di ng, managenent of contai ner depots and war ehousi ng.
Wth thoe conpletion of the exercise, Mrzan sai d Konsorti umwas
hopi ng
toup its market share to 20 percent from10 percent currently.
The nove will expand the group's custonmer base and enable it to
provi de
a nmore integrated range of |ogistics services to the industry.
Konsortiumhas entered into a first supplemental agreement with
Di Perdana Bhd to revi se the purchase consideration of the forner's
proposed
acqui sition of Di Perdana's business i n Novenber 2002 and expect ed
t he
revi sed purchase consi deration to be conpleted in the financial year
endi ng
Dec 31, 2003. -- BERNAMA
TNS KTC
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