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By: Shakir Husain

DUBAI, Jan 19 (Bernama) -- Fornmer Prime Mnister, Tun Dr Mahathir
Mohamad has war ned countries against the pitfalls of joining the Wrld
Trade Organisation (WO in haste.

The WIOis dom nated by powerful countries and does not have the
i nterests of devel oping countries at heart, Dr Mahathir tol d Saudi Arabia
and ot her countries seeking to join the trade body.

Speaki ng at an econoni c conference in Jeddah on Sunday, he said,
"Everybody shoul d be very careful about joining the WO, because it is not
all positive, certain agendas are drawn up by devel oped countries and t he
WI'O obvi ousl y concentrates on these agendas," Mahathir told the Jeddah
Econom ¢ Forum according to a report inthe Saudi Gazette newspaper on
Monday.

"Ri ght now, poor countries do not have the clout to individually
devel op an agenda. But before joining the WO, they should sit together and
devel op their own agenda and speak with one voice," Mihathir said.

On his proposal for a gol d-backed Islanic dinar to become the Muslim
worl d' s tradi ng currency, Mahathir said Muslins countries, especially those
exporting oil, would benefit because it woul d i nsulate themfrom
fluctuations in the val ue of the American dollar.

Ol exporters trading inthe dollar are currently bei ng "shortchanged"
because the currency has | ost 33 percent of its val ue agai nst the euro.

If oil were sold in a gol d-backed currency, the revenue would be
virtually inmune to the political and social factors that cause currencies
to depreciate.

"The gol d-backed dinar will essentially constitute a gold transaction
and wi Il stabilisetradinginternationally,” Mahathir said.

The former prinme mnister's keynote speech was titled "A Reci pe From
Mal aysia for Growt h: Vision 2020".

The fornmer prinme minister told the forumhow Mal aysi a rose froman
i mpoveri shed, resource-rich country to a high-tech manufacturing nation. --
BERNAMA
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