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NAJI B, PM S CABI NET RESHUFFLE I N THE SPOTLI GHT

By: Sal bi ah Sai d

SI NGAPCRE, Jan 8 (Bernama) -- Prine M nister Datuk Seri Abdul |l ah
Ahmad
Badawi ' s Cabi net reshuffle and his choice for nunber two stol e the
medi a
spotlight here, with specul ations on the next general el ections.

Def ence M nister, Datuk Seri Najib Tun Razak, 50, was yesterday
appoi nted Deputy Prinme Mnister in a mnor reshuffle.

The reshuffl e brought in a newface, Tan Sri Nor Mdhaned Yakcop,
t he
man who hel ped forner Prine Mnister Tun Dr Mahat hir Mohamad enact
capita
controls in 1998, as Second Finance M nister, and sawthree
m ni sters
sw t ching portfolios.

Abdul | ah appoi nted Tan Sri Mihyi ddi n Yassin as M ni ster of
Agricul ture,
which will play an instrumental rolein the prine mnister's new
econom ¢
vi si on and succeedi ng Muhyi ddi n as Donesti c Trade and Consuner
Affairs
M nister is Datuk Jamal udin Jarjis, who was the Second Fi nance
M ni ster.

Dat uk Seri Dr Mohd Effendi Norwawi, who was Agriculture
M nister, is
now Speci al Functions Mnister inthe Prime Mnister's Departnent,
to help
chart the country's newthrust in agricultural devel opnment.

Both the Straits Ti mes and Busi ness Ti mes used the Ml aysi a
Securities
Exchange Bhd ( MSEB) as the key baroneter to gauge i nvestor
confidence in
Abdul | ah' s successi on pl an

The Kual a Lunmpur Conposite | ndex (KLCI) of the MSEB rose 2.4
percent to
805.76 points, its highest mark in two nonths, "on news that the
fina
pi ece in the country's successi on pl an has been conpl eted wi t h Dat uk
Seri
Najib's elevation to the country's Nunmber 2 post,
reported.

The Busi ness Tinmes (BT) puts it succintly: "The Ml aysi an st ock
mar ket
cane alive yesterday follow ng news that Prime M nister (Datuk Seri)
Abdul | ah Ahmad Badawi has finally appoi nted a deputy, nanmed market -
friendly
czar and reshuffled his Cabi net ahead of a general election in the

the Straits Ti nes



new f ew
weeks or nmonths."

The KLCl rose 18.47 points or a hefty 2.3 percent to 805.76
poi nts
yesterday -- after having | angui shed bel owt he psychol ogi cal 800-
poi nt barrier
in recent weeks.

"I't's a good team " Johnson Tan, partner of corporate advisory
outfit
| B Capital was quoted as sayi ng.

Anal ysts, whom BT spoke to, gave the new Cabi net the thunbs-up
and read
t he changes as a sign that a general election is immnent.

El ections have traditionally boosted the stock market in
Mal aysi a, and

the next poll is likely to be held within three nonths, said the
newspaper .

The Straits Tines descri bed the two new postings -- Finance
M nistry

and Agriculture Mnistry -- as reflecting Abdullah's priorities.
According to the newspaper, "Abdullah showed his hand yest erday
when he
appoi nted a political nobody as his second finance ninister and put
a
heavywei ght minister in charge of the ungl amorous Agriculture
Mnistry."
"Managi ng the country's finances carefully and turning
Mal aysia' s anpl e
farmlands into a conveyor belt of fruits and vegetabl es for the
wor | d
mar ket are hi gh on the agenda of his two-nmonth administration
"One is crucial for reducing the budget deficit and the other
for
provi ding the country with a new source of econom ¢ growth as wel |
as
improving the quality of life of its politically inportant rural
popul ation,” said the Straits Tines inits analysis. -- BERNAVA
SS FR
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