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NOR MOHAMED YAKCOP ON GOOD MARRI AGE AND LI STI NG EXERCI SE

By: Azman U ang

KUALA LUMPUR, Feb 14 (Bernama) -- Second Fi nance M ni ster Tan
Sri Nor
Mohamed Yakcop is known to all in corporate Mal aysia as the brain
behi nd
t he successful restructuring of many strategi c corporations and
gover nment - | i nked conpani es.

They i ncl ude UEM Renong, Mal aysia Airlines, Tabung Haji,

Mal aysi an

Resour ces Cor poration Bhd, Johor Corporation (JCorp) and the Putra
and Star

light rail transit systemns.

It was he that the then Prime M nister Tun Dr Mahat hir Mhanmad
t urned
to for ideas on howto deal with the Asian financial crisis in 1997
resulting inthe sel ective exchange control that hel ped Mal aysia's
econom ¢
recovery.

Nor Mohaned, who was appointed to the Cabinet on Jan 7 after
about four
years as Economi c Adviser to Dr Mahathir and his successor Dat uk
Seri
Abdul I | ah Ahrrad Badawi, is better known for giving the media the
hard facts
and figures about the econony and briefing themon how he went about
fixing
sone of the woes of corporations considered strategic or of national
i nterest.

But, he was unusually rel axed and i nformal at the wedding of his
el dest
son Moharmed Nazir on Wednesday, held at the spraw i ng Dewan Per dana
Fel da
here, attended by over 1,000 guests.

Surprisingly he had everyone in stitches with his party jokes,
especi al | y when he prescribed his reci pe for a good nmarri age, saying
it
should followthe rules of the listing exercise of conpany in the
st ock

exchange.

"There are many sinilarities between a good narriage and a good
listing
exercise. For both, a good track record is inportant, and both
require

approval fromthe authorities, the parents in one case, and the
Securities

Conmi ssion in the other case," he told the audi ence who incl uded
Yang



di - Pert uan Agong and Raj a Permai suri Agong, Prine M nister Datuk
Seri
Abdul | ah Ahmad Badawi and Deputy Prime M nister Datuk Seri Najib Tun
Razak.

"Both require the avoi dance of conflict of interest situations.
And in
both cases, we need to take care of minority interest (in the case
of
marriage this refers particularly to the nother-in-law)".

Nor Mohaned said a narriage and a |isted conpany nmust avoid
specul ative
i nvestnents, adding in the case of marriage "well you know what it
means".

"Whil e dual Iistings are possible and sonetines |egal, the
nor mal and
safe thing to do is to have a single listing".

"You nust avoi d undertaking a delisting exercise, unless you
neet the
condi tions of the Securities Conm ssion, nanely you are a PN4 case
(referring to a financially-distressed conpany) or you are a PN10
case (a
conpany that has no nore activitities), he told his son Nazir, a
Bumi put er a- Commer ce Bank of fi cer who marri ed AnBank of fi cer Raja
Nazi | awat i
Raj a Zai nal .

And t he new y-appoi nted mini ster again showed his |lighter side
Wi th
anot her advice to his son: "The second advice to Nazir is that
al t hough you
are getting married in the year of the nonkey, that does not entitle
you to
do nmonkey busi ness outside your nmarriage".
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