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NOR MCHAMED YAKCOP RI GHT MAN FOR THE JOB

By: Siti Hawa O hnan

KUALA LUWUR, Jan 7 (Bernama) -- As the architect behind the
establ i shnent of the ringgit peg agai nst US dollar, which provided
financial stability to counter the 1997/98 financial crisis, the new
second
Fi nance M nister Tan Sri Nor Mbhamed Yakcop is the right man for the
j ob.

He has al so been instrumental in drawi ng up restructuring
exerci ses for
conpani es such as United Engi neers Ml aysia (UEM and Mal aysi a
Airlines
(MAS) to get corporate Mal aysia back on track after the crisis.

Now, the 56-year ol d forner Bank Negara Adviser, is also
i nvol ved in
pronoting the use of the gold dinar in trade between countries.

He was responsible for the inplementation of a nunber of major
projects
i ncludi ng the i npl ement ati on of Islam ¢ banking, Ar-Rahnu (Islanic
pawn
| oan) schene, setting up of Bilateral Paynents nmechani smbetween
Bank
Negara Mal aysi a and central banks of South-South countries, setting
up of
the Securities Conm ssion, Cagamas Bhd and Rating Agency Mal aysi a
Bhd.

A foundi ng menber of the Institute of Islam ¢ Understanding
(IKIM, he
pl ayed a significant role in the fornulation and i npl enentati on of
t he
sel ective exchange control nmeasures i npl emented i n Sept enber 1998.

Since taking on the job of Special Econom c Adviser to the Prine
M nister in May 2000, he has played a major role in a nunber of
corporate
restructuring exercises including UEM Ml aysi an Resour ces
Cor porati on Bhd,
MAS, Tabung Haji, Johor Corporation, KUB, Langkawi Cabl e Car proj ect
and
the Light Rail Transit (LRT) conpanies (Putra and STAR)

He was al so responsible for the setting of the PROSPER ( Proj ek
Usahawan
Bumi put er a Dal am Bi dang Peruncitan) scheme, which ains to increase
Bumi putera participation in the retail sector.

Wth several feathers in his cap, including being the architect
of
I sl am ¢ banking and its successful inplenentation, he was credited
for
| eading a teamof advisers in putting in place the very nuch needed



ref or s
in the corporate and financial sector.
The Associ ati on of Banks in Mal aysia, in welconing the
appoi nt nent,
said it was a positive devel opnent.
"A thorough-bred central banker, Nor Mhanmed has extensive

experience

in a conplex financial environment and a proven track record in
managi ng a

financial crisis," its chairman, Dr Rozali Mhanmed Ali, said.

When the 1997/98 financial crisis gripped the region and the
nation's
econony, Nor Mbohaned was responsi bl e in advising the then Prine
M ni ster
Tun Dr Mahat hir Mohamad on the i nmpl ementati on of the controversia
capita
control s which included the establishment of the ringgit currency
peg.

The sel ective capital controls have proven sceptics wong when
it
managed to bring Mal aysia out of the crisis earlier than other
affected
countries whi ch had subscribed to the International Mnetary Fund
(I'MF)
rescue formul a.

Nor Mohaned was appoi nted as speci al advi ser on financi al
affairs to Dr
Mahat hir, then Prime Mnister, in May 2000 and was retained in the
current
post by Datuk Seri Abdul | ah Ahmad Badawi due to his wi de experience.

Born 56 years ago i n Penang, Nor Mohaned had his early education
at St
Xavier's Institution in Penang before graduating with a B. Econ
(Hons) from
Uni versity of Malaya in 1972 and an MB. A fromthe Catholic
Uni versity of
Leuven, Belgiumin 1979.

He had his career in Bank Negara spanning 26 years from 1968 to
1994
before joining the private sector.

He returned in Septenber 1998 as the central bank's speci al
advi ser
until early 2000.

Hi s i nvol vemrent in the private sector from1994 to 2000 i ncl uded
stints
as managi ng director of RHB Research Institute Sdn Bhd, advisor to
Jat i
Di scount s Bhd, executive chai rman of Mun Loong Bhd, vi ce-president
of Abrar
G oup I nternational and executive vi ce-chai rman of Abrar Corporation
Bhd.

Nor Mohaned is a board nenmber of MAS and Khazanah Nasi onal and



isin
t he Nati onal Econom ¢ Action Council (NEAC) executive conmittee

si nce May
2000.
He is married to Puan Sri Fawzi ah bi nte Mohd Abu Bakar and has
three
children. -- BERNANA
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