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DR M SAYS MALAYSI A W1l NOT BE BADLY AFFECTED BY FUEL PRI CE H KE

KUALA LUMPUR, Sept 7 (Bernamm) -- Forner prime mnister Tun Dr Mahathir
Mohamad said Malaysia will not be badly affected by the surging fuel price,
which is trading at US$65.96 per barrel today.

"In the long term we (Ml aysia) would adjust as we are not so badly
of f as other countries because we have surplus of oil which we are selling
at this higher price.

"So, we are earning sonething also. O course the price of crude oil is
going up but the thing is to nonitor the price of food," he told reporters
after delivering a speech at the d obal Leadership Forum 2005 here today.

Dr Mahathir said he read in this norning' s newpapers that the price of
a hotdog which used to cost 50 sen was now selling at RML and this was not
right.

"That is wong because the price of oil going up does not affect the
price of food that much. It will affect, but you have to consider how nuch
of the oil cost goes into the production of the food. It nmay be due to
transport or whatever but at the nobst, it would be 10 per cent...so to go
from50 sen to RML is profiteering,"” he added.

Earlier in his speech, he said that although Ml aysia was a snal
producer of petroleum "we earn nore fromeach barrel than nost other
countri es.

"W participate in the upstreamand downstream activities, acquiring
skills which helps us to earn also in other countries.”

On anot her note, Dr Mahathir, who is Proton Hol di ng Berhad's advi sor,
sai d Mal aysi ans were going to find nore things wong with Proton, the
nati onal car maker

Asked to comrent on a report that Proton would abandon its plans in
China, he said: "I don't know. | have not been told about these things but
you are going to find a ot of things wong with Proton now. "

"I don't like to comment so nuch about this because this is the
managenent's prerogative. They can decide," he added.

Queried on his relationship with Proton's top | evel managenent, he said
he had no contact with the managenent.

On his future outlook for Proton, he said: "That woul d be for the
managenent and the board (of directors) to determne ."

On obj ections fromcertain non-governnmental organi sations to an
invitation for himto deliver a speech at a conference organi sed by the
Human Ri ghts Commi ssi on of Ml aysia, schedul ed for Friday, he said the fact
that these NGOs coul d voice their opinion showed that human rights was
alive in the country.

"The fact that there are NGOs who can say this about nme shows that we
defend hunman rights. They have that right, in sone countries they don't
survive at all," he added.

Asked if he would go ahead with his speech, he said; "OF course. | have
been invited, that is nmy right. Are they denying ne my human right?"
- - BERNAMA
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