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| DB- PROGRESS ( \RAP UP)
| DB ENDS BOG MEETI NG W TH VI SI ON OF CONTI NUED PROGRESS FOR UMVAH

PUTRAJAYA, June 24 (Bernama) -- 1DB, the financial armof the
Organi sation of Islamc Conference, conpleted its 30th board of governors
meeting here today with hopes of continued and steady progress for the
unmah.

It underlined its very own Vision 1440H towards achieving the goals it
has set for the Muslimcomunity.

And to help, former Malaysian prem er Tun Dr Mahat hir Mhamad has been
chosen to lay down the road map towards the bank's very own Vision 2020 in
t he next 15 years.

Further enhancing its 56-nmenber states' econonic strength, the | DB
approved the set-up of an International |slamc Trade Fi nanci ng Corporation
ai red at pronoting trade anpong nenbers.

It al so unveiled plans to draw up a 10-year MasterPlan to enhance the
conpetitiveness of the bank

The 30t h annual general neeting, held here at the Putrajaya
I nternational Conference Centre, also welconed oil-rich Nigeria as its 56th
nmemnber .

In marking the neeting, comenorative coins - gold, silver and nordic
gold - were | aunched

This week, the IDB al so approved new financi ng anounting to US$437
mllion (US$1l. 00=RVB. 80) in devel oping Musli mcountries. These incl uded
grants fromits Wagf Fund to support six Islamc communities in non-nmenber
states as wel .

It al so decided to disburse between US$750 nmillion and US$800 million
out of the earlier targeted US$1 billion funds required to hel p devel op the
Pal esti ni an state.

At the meeting, the 1DB al so approved a resolution to establish a
council to facilitate Informati on Conmuni cati on Technol ogi es (I CT)
activities and progranmes i n nmenber countries.

The council, to be known as Know edge and I nformati on Comruni cati on
Technol ogi es for Devel opnent Conference (KICT4D), will nonitor the phases
of I CT devel opnent in the nenber countries.

Mal aysia as the current O C chairman, nmeanwhil e proposed to establish a
US$10 billion Infrastructure Bond Fund (I BF) and a wakaf fund known as
Uni ver sal Miusyarakah Fund (UMF), as new source of funds for devel opnent in
the poorer countri es.

During the nmeeting, concerns were also raised by sone countries that
| DB of fered expensive | oans. Jordan and Tuni sia, anpbng others, sought for a
review of the | ending conditions of |DB

Kuwait will host next year's event, while three other countries have
al so confirmed their participation as the subsequent hosts. -- BERNAVA
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