21/ 05/ 2005
SENAI - LOAN
SENAI Al RPORT OPERATOR CONFI RM5 TALKS TO SEEK US$260 MLN LOAN

By Hai kal Mohd | sa

JOHOR BAHARU, May 21 (Bernanm) -- Senai Airport Term nal Services
(SATS), which nmanages the rapidly-expandi ng Senai International Airport
here, confirned it has signed a letter of mandate with a Dubai - based
financial institution to arrange a US$260 million (RW88 mllion) |oan for
t he company.

A senior official of SATS, when contacted by Bernama today, confirned
the matter but declined to provide further details on how the conpany pl ans
to use the | oan

A newspaper in Dubai recently reported that the country's Emrates
I sl am ¢ Bank and Anl ak Fi nance have won the nandate to arrange the US$260
mllion Islamic facility for SATS.

The article said, the facility which has been underwitten by the two
Islamic institutions, is to fund the building of an airport by SATS.

Chi ef Executive O ficer of Emirates |slam c Bank Ebrahi m Fayez Al
Shansi, was quoted as saying the artile that the two institutions are
working on the structuring of the facility and the funds woul d be rai sed
either through a syndicated | oan or Sukuk or |slam c bonds.

The newspaper also said that former Prime Mnister Tun Dr Mahathir
Mohamad wi t nessed the signing cerenpny between SATS and the two Dubai - based
financial institutions. -- BERNAMVA
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