20/ 04/ 2004
Abdul I ah confirms Dr Mahat hir's appoi nt ment as Proton advi ser

By ZUBAI DAH ABU BAKAR, M K. MEGAN
PRI ME M NI STER Dat uk Seri Abdul | ah Ahnad Badawi yesterday confirned the
appoi ntment of Tun Dr Mahat hir Mhanmad as advi ser to Proton Hol di ngs Bhd
(Proton).

Abdul | ah said Dr Mahat hir woul d provi de advice to Proton while the
board woul d have the final say on company matters.

Dr Mahathir is the key figure in the setting up of Proton in 1983, with
technol ogy fromM tsubi shi Mdtors Corp. However, Proton is now | ooki ng
for a newtechnol ogy partner since the Japanese carnaker exited fromthe
conmpany in February.

"We can seek his advice. Dr Mahathir has been associated with the
national car project right fromits establishnent.

"That kind of experience is valuable ... it can be tapped ... we can
get his ideas and advi ce on what needs to be done," Abdullah said in
Kual a Lunpur.

Dr Mahathir said recently that he had been asked to becone adviser to
Pr ot on.

Dr Mahat hir's appoi ntnment cones after its biggest sharehol der, Khazanah
Nasi onal Bhd, said it was | ooking for a foreign partner for Proton to
i nprove its conpetitiveness.

Abdul | ah, who is al so Finance M nister, said Ml aysia has no plans to
reviewits ringgit peg to the US dol | ar despite extensive specul ati on and
claims that the Government would do so.

"I'f they want to specul ate, they can go on specul ati ng, we have no
plans to review the ringgit peg," he said.

The ringgit is currently pegged at RM3.80 to a US dollar. The pegged
regi me was i ntroduced at the height of financial crisis in 1998 to ward
of f currency specul ators.
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