13/ 01/ 2004
Amanah Raya may manage EPF funds of the deceased

Debor ah Loh; Lee Pek Sien

KUALA LUMPUR, Mon. - The Government is studying anendnents to the laws to
al  ow Amanah Raya Bhd to manage t he savi ngs of a deceased Enpl oyees

Provi dent Fund nenber who di d not nanme his beneficiaries.

The nove woul d al so all ow the next of kin to claimthe noney faster than
the current period of between one and three years.

Mnister inthe Prime Mnister's Departnent Datuk Seri Dr Rais Yatim
said with the amendnment, the tine taken for courts to i ssue Letters of
Adm ni stration, which give the next of kin access to the noney, woul d al so
be shortened.

These neasures are part of the Governnent's aimto serve the public with
speed and efficiency as mandated by Prime M nister Datuk Seri Abdul | ah
Ahrmad Badawi, Rais said.

"We are | ooking at anmendi ng Section 51 of the EPF Act so that
operational ly, an individual's funds can be nanaged by Amanah Raya," he
said after attending a briefing by Amanah Raya of ficial s.

Rai s said a study to anend Section 51 of the EPF Act has been anended
and the Governnment was nowtrying to "harnoni se" the proposal w th Aranah
Raya's functions.

(Rais' portfoliointhe Prine Mnister's Departnent includes overseeing
the functions of Amanah Raya, whi ch was the Departnment of Public Trustee
and O ficial Admi nistrator beforeits corporatisationin 1995.)

Section 51 states that an EPF nenber's funds cannot be assi gned,
transferred, attached, sequestered or taxed for any debt or claim

On the i ssuance of Letters of Administration by the courts, Rais said he
woul d di scuss shortening the tinme with the Chief Justice and Chi ef
Regi strar.

He said it currently took between one and three years for the court to
issue the letter to the next of kin, and this was an unfair burden.

Anot her proposal is a tax exenption for a portion of dividends given by
Amanah Raya to its trust account hol ders.

"This is an inpetus for the public to have their assets adm ni stered by
Amanah Raya," Rais said.

Rai s al so i ntroduced Anmanah Raya's new chai r man Dat uk Dusuki Ahmad who
took over on Dec 29.

Dusuki was political secretary to former Prime M nister Tun Dr Mahathir
Mohamad and Parlianmentary Secretary to the Informati on M nistry.

Earlier, Rais al so presented a | apt op donat ed by Ananah Raya t o Radzal i
Ahmad, 40, a blind student at Universiti Pendidi kan Sul tan Idris, Tanjung
Mal i m

Radzal i has been blind since 17.
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