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OUR still young nation has had the privilege of being grooned by one of
the nost astute visionaries to have ever stepped on the | eadership

pl atform navigating Mal aysia to her present stature and significance.
Former Prine Mnister Tun Dr Mahathir Mohamad has after all, propelled

Mal aysia into the international Iinmelight; nmaking her a star in her own
right. It was also his remarkabl e | eadership that nade the nation's
presence felt in the international arena. None the | east of which has been
evident in the rapid devel opnent of the conpetitive property sector.

And, for that we nmust salute him

Recogni si ng his i mense contributions to the physical devel opnent of
Mal aysi a during his 22-year stewardship, the Ml aysian Chapter of the
International Real Estate Federation (Fiabci) has seen it appropriate to
best ow upon hima special award - Fiabci Ml aysia's Special Award for
Nat i on Bui | di ng.

This is just one of the many tributes to the nman who has steered the
course of this country to such great heights that the | evel of abundance
experienced today is an everyday reality that, nore often than not, is
taken for granted.

Known for his thought provoki ng speeches and the resoundi ng sl ogan of
Mal aysi a Bol eh, countless inspiring achi evenments and nany of the country's
firsts have sprung up, testinony to Dr Mahathir's ability to notivate the
people with his vision of a better Ml aysi a.

In the property sector, Dr Mahathir literally went where angels feared
to tread. He urged | ocal devel opers to reconsider their vocation as a
powerful tool, capable of representing the vision of the country in
physi cal manifestations of architectural works of aesthetic quality,
equi pped at the sane tinme with top-notch technol ogy. The ai mwas products
that even advanced nations woul d pause to admire with w de-eyed wonder.

To achieve this, transportation had to be inproved, highways, ports and
airports built and tel ecommuni cati ons towers, provided. They all had to
exceed existing standards already laid out at that tine.

This set the stage for excellence, propelling Ml aysia nearer to her
goal of being a devel oped nation.

I ndeed, the property devel opment sector was one area that captured Dr
Mahat hir's attention and sparked his imagination. Inspired, he soared
above existing policies, inplenmenting even nore stringent requirenments to
gui delines that were already in force.

And, it is out of this furnace of tough standards that some of the
nation's nost outstandi ng devel opnents were born, heralding the |ikes of
wor | d-cl ass achi evenents right on our very own shores.

The prestigious Petronas Twi n Towers, signifying the dawni ng of a new
era for Asian architecture, Star H Il Centre, the Sunway Lagoon Resort
Hot el and the Sunway Pyrami d shopping centre all bask in the gl ow of
i nternational recognition

Worl dwi de |inelight was al so accorded to the residential address of Sine
UEP Properties Bhd's UEP Subang Jaya (better known as USJ) and even The
Datai on the north-western tip of Langkawi, to nane a few.

Fi abci's i mmedi ate past president, Kumar Tharmalingam recalled the
trenendous i npact the Petronas Twin Towers made on the international stage
when it was unveiled, catapulting Malaysia into worl dw de attention and
gi ving her well-deserved recognition.



And for that, he applauds Dr Mahathir.

"Building the Twin Towers was not just a stroke of genius in placing
Mal aysia on the map of gl obal recognition in construction; it also
signified the new transfer of highrise technol ogy. The geni us was that
ot her countries were only building single towers and so to date,
irrespective of newtowers being built in Taiwan and China that are
taller, the Petronas Twin Towers is still the tallest pair of towers in
the world," he observed.

In fact, thanks to the inpeccable structural standards of the Twin
Towers, the benchmark of building quality and mai ntenance for every ot her
hi ghrise property in the country nowrefers to it

Dr Mahathir's | eadershi p acunen, propelled by a conpelling dreamto
better the best, also stirred devel opers to shine in their respective
proj ect undert aki ngs.

It is hardly surprising to note that a |ist of outstanding Ml aysian
Fi abci w nners, equipped with visionary insight, astounded an
i nternational audi ence.

Thar mal i ngam observed that under the former Prime Mnister's |eadership,
there has been a marked difference in the kind of property devel opnent
taking place after the 80s, which was then | argely fragnmented pockets of
devel opnent in urban areas.

Wth the creation of highway infrastructure such as the North-South
H ghway, new areas opened up, assisting in the acceleration of property
devel oprent .

Indirectly, Proton and Perodua al so benefited fromthis, being the
"bi ggest beneficiaries of the new hi ghways", as seen fromthe significant
i ncrease of car sales.

Never one to bow to the dictates of convention, Dr Mahathir adopted the
"Look East" policy, adopting Japan as a nodel for Ml aysia, rather than
traditi onal Western countries such as the United Kingdom and the United
St ates of Ameri ca.

Inline with his vision to upgrade and facilitate greater inprovenents
for the benefit of the devel opnent sector, the privatisation of utilities
such as toll highways and the national car, corporatisation of the
Nati onal Electricity Board, the Tel econmuni cati ons Departnent and State
Water departnments were also carried out to reduce bureaucratic processes.

The establishment of "Ml aysian | ncorporated” for the snmooth
i npl ement ati on of projects between the public and the private sector was
al so seen as a fundamental conponent in neeting the challenges of this
sector.

Finally, the privatisation of ports and airports to help fast-track
tourismand the inmport-export market al so worked wonders; speeding up the
al ready escal ating growth taking place in the robust devel opnent sector.

Anot her strategic nove on Dr Mahathir's part was the ingenious action of
utilising and nobilising the private sector, which was identified as "a
faster engine of economc growmh than the public sector”.

He encouraged entrepreneurs, conpanies and individuals fromthe private
sector to take on areas which were not deened comercially viable or
attractive by giving fast track approvals, which literally pushed Ml aysi a
t owar ds devel oped nati on st at us.

In fact, the last 22 years have recorded a trend. Al non-property
related projects of Dr Mahathir, be it the Multinedia Super Corridor, the
| aunchi ng of Measat Satellites 1 and 2, the Ml aysian car and the
privatisation of independent power producers or the petroleumindustry,
all fed the property industry with profits, besides investnents from
earni ngs off the stock exchange.

After all, in a denpcracy, the ultinate worth of a nation's wealth is



the value placed on its real estate. Hence, the healthy comnbi nati on of

econom ¢ growt h, freedom of purchase, transparency of inports and exports,

safety in business operations and the I ack of major outside foreign

interference inits affairs served to add points in Dr Mahathir's favour.
( END)
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