02/ 06/ 2004

Azman or ders Khazanah revi ew

KHAZANAH Nasi onal Bhd nanagi ng di rector Azman Mokhtar, who assumed of fice
yesterday, has ordered an i mmedi ate revi ew of the governnent investnent
arms strategic direction

The revieww | | enconpass t he agency' s obj ectives, stakehol der

anal ysi's, governance and conpl i ance procedures, investment and financi al
posi tion, investnment operations and controls, organisational structure
and human capital requirenments, Khazanah said in a statenent.

The revieww || be conducted mainly through di scussions with the key
st akehol ders of Khazanah, past and present.

These incl ude nenbers of the board of directors and executive council
senior officials of the rel evant government ministries and agenci es,
busi ness partners, consultants and advi sers, nmenbers of the i nternationa
busi ness community, corporate | eaders and nenbers of civil society.

"The key deliverable of this process will be to arrive at a broad
outline of the strategic director of Khazanah and the required
organi sation structure, nodalities and human capital to support this

vision," it said.

The review wi || be conducted on a fast-track ti mefrane to be deterni ned
and approved by the board of directors.

In the statenent, Aznan reiterated his gratitude to Prime M nister
Dat uk Seri Abdul | ah Ahnad Badawi and t he Khazanah board for their
confidence in appointing him

"It is a very heavy and grave responsibility that | owe to the
shar ehol ders of Khazanah, who are ultimately the past, current and future
generations in Ml aysia.

"We will work collectively to realise the strategic vision of Khazanah
to drive the nation's devel opnent and | ong-run internationa
conpetitiveness," he said in the statenent.

Azman al so t hanked out goi ng managi ng di rector Datuk Anwar Aji and those
before hi mfor establishing the base to begin what he called "the next
phase of Khazanah's evol ution".

Khazanah al so recorded its appreciation for the excellent service of
Anwar and out goi ng di rectors Datuk Mohamad Hasan, Tan Sri Sanmsudi n Hitam
Dat uk Raj a Zaharaton Raj a Zai nal Abidin and Che Khalib Mhamad Noh

It said Anwar, Tan Sri Sheriff Kassi mand ot her previous board nenbers,
in particular Tun Dr Mahat hir Mohamad, were the foundi ng menbers of
Khazanah in 1994 and were instrunental in building Khazanah i nto one of
the Governnent's premer investnent vehicles.

"Khazanah is al so i ndebted to Anwar for his agreenent to remain as
Khazanah's nomi nee director on vari ous boards where Khazanah is the naj or
sharehol der," it added

(END)
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