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The novers and shakers

TAN SRl SYED MOKHTAR ALBUKHARY
Chai r man,
Al bukhary Foundati on

THI S lowprofil e tycoon and his corporate forays have been the buzz
anong corporate circles and public alike over the past three years. In
that short period, Tan Sri Syed Mdkhtar Al bukhary has amassed substanti al
stakes in several |isted conpanies, creating an enpire covering ports,
pl antations, infrastructure, power and hotels, anong ot hers.

Al t hough t he Kedah-born entrepreneur has been in business for over 30
years, he only entered the |inelight when he acquired a stake i n Mal aysi a
M ni ng Corp Bhd (MVC) in 2000.

Today, he owns substantial stakes in at | east nine |isted conpanies
i ncl udi ng i ndependent power producer Mal akoff Bhd, construction stalwart
I JM Corp Bhd, food-based Padi beras Nasional Bhd, hotel-operator Pernas
I nt ernati onal Hol di ngs Bhd, port-operator Johor Port Bhd and pl antati ons-
based Johore Tenggara O | Pal mBhd. Anpng his | atest purchases are Senai
Airport in Johor fromMal aysia Airports Hol di ngs Bhd and a 70% stake in
Bank Muanal at Mal aysi a Bhd, marking his entry i nto banki ng.

Syed Mokhtar's prowess as a busi nessman cane to the fore with the huge
success savoured by the Port of Tanjung Pel epas, now 50. 1% owned by MMC
and 20%by Syed Mokhtar's private conpany, Seaport Term nal (Johor) Sdn
Bhd. The conpl etion by the Al bukhary Foundati on of an Islamc arts nuseum
i n Kual a Lunpur at the height of the 1998 econonic turmoil - a feat that
won the admiration of former Prime Mnister Tun Dr Mahat hir Mhamad - is
anot her testanment to his capabilities.

Despite all these exploits, Syed Mokhtar has al ways been one to strive
for bigger things. It is not surprising then that a Syed Mkhtar-1ed
consortiumwas recently awarded the RML4.5 billion railway doubl etracking
project, the single nost costly project planned by the government. The
consortiumin question was MMC- Ganuda Bhd.

Nevert hel ess, Syed Mokhtar's conquest has hit a snag as the governnent
has postponed i npl ement ati on of the mammot h project. The tycoon is al so
eyeing the privatisati on of KTMBhd and a substantial stake in the RWM.5
billion Bakun Hydroel ectric dam project.

Besi des his corporate forays, Syed Mokhtar has al so di stingui shed
hi nsel f as a philanthropist. He set up the A bukhary Foundation in 1996 to
aid the poor, support Islam c arts and culture, and pronote civilisationa
under st andi ng.

The foundation i s now devel opi ng the Al bukhary Conpl ex i n Kedah
targeted for conpletion at end-2004. The integrated conplex will provide
Mal aysi ans of all races and religions arange of facilities including a
nosque, nedi cal centre, community centre, orphanage, an ol d fol ks' acadeny
and an institution of higher |earning.
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