24/ 08/ 2004
Mal aysi a conduci ve for business, says PM

By Ram an Said

THE Governnment has cracked down on corruption, inproved the public service
delivery systemand reduced bureaucracy to nake Ml aysi a conduci ve for

busi ness, Datuk Seri Abdull ah Ahnad Badawi sai d here yesterday.

Addr essi ng 200 | eadi ng Sout h Korean busi nessnen, the Prine Mnister said
these were the key conponents of a national environnment in which
busi nessnmen coul d operate efficiently.

"Mal aysia is not only a very good place to do business but to Iive and
wor k, " Abdul | ah sai d when openi ng the Ml aysi a- Korea Busi ness Forumin
Seoul .

Descri bi ng his Governnent as pro-business, Abdull ah said Ml aysi a was
peaceful, politically stable and people-friendly with a cosnopolitan
lifestyle.

Qutlining the qualities that nmade Mal aysia an attractive destination for
investors and visitors, he said the econony was fundanentally strong, wth
|l ow inflation and unenpl oynent, strong current account surplus and
reserves, and a resilient banking system

Abdul | ah sai d al though Korean conpani es and products were no strangers
to Mal aysia, there was scope for Ml aysi an and Korean snmall and nedi um
enterprises to pronote joint ventures, technol ogy transfers, technol ogy
ti e-ups and training.

The audi ence warned to Abdullah's invitation to themto holiday in
Mal aysia and find out nore about the country.

Drawi ng | aughter, he said this would be the best tinme for durian-Ilovers
to visit Ml aysia which was experiencing a bunper harvest.

Last year, 46,000 South Koreans visited Ml aysia. Mre than 33, 000
tourist arrivals were registered in the first half of this year.

"Do find out nore about us," Abdullah urged his audi ence. "Look up the
facts. Talk to those who have been in Ml aysia before you. Pl ease exam ne
t he evidence for yourself."

He noted that bilateral trade had increased significantly over the
years.

Bet ween 1990 and 2003, it expanded by five times fromUS$1.5 billion
(RVMb.7 billion) in 1990 to US$7.6 billion |ast year

Sout h Korea accounted for four per cent of Ml aysia' s global trade | ast
year.

Trade figures between the two countries continue to be encouraging.

Bet ween January and June this year, bilateral trade was worth US$4
billion, an increase of 37.1 per cent over the sane period | ast year.

Abdul | ah sai d Mal aysia was actively pronoting investnents in high val ue-
added and hi gh technol ogy products and activities in industries in which
Kor ean conpani es were strong, such as autonotive, el ectronics, machinery
and equi prent .

Anot her area of collaboration that could be undertaken by Mal aysi an-
Korean conpani es, the Prine Mnister said, was in the construction sector
where they could participate in joint projects to tap the market in third
countri es.

He sai d Korean busi nessnen should al so see Mal aysia as a gateway to the
| arger Asean narket.

Earlier, Abdullah said forum chai rmn Hong Young-Chul, also chi ef
executive of Kiswire Ltd, a South Korean firmoperating in Ml aysia, had
done an excellent job in "selling" Ml aysia to his countrymen.



Hong had tol d the audi ence in his opening speech that he had no regrets
i nvesting in Ml aysia because it was politically stable, strategically
| ocated in the Asean region, had excellent infrastructure and nost
i mportantly, people who were warm and gentl e.

Later at a dialogue, Abdullah replied candidly to a host of questions
ranging fromthe direction of his adm nistration to continuation of the
Look East Poli cy.

The Prime Mnister said he had inherited a successful adm nistration
fromformer Prime Mnister Tun Dr Mahat hir Mhanad.

This was behind the current focus on val ue-added policies and progranmes
such as in the fields of agro-based industries, bio-techology, SMES and
i nformati on and communi cati on technol ogy.

Abdul | ah was al so asked about his recent neeting with United States
presi dent George W Bush and whether it indicated a shift in the policy of
t he Governnent towards the US

Di sm ssing the notion that there were najor problens in ties, the Prine
M ni ster said Malaysia did not regard the US as an eneny.

He said such a presunption arose because of the attention given to
di fferences between the two countries, which were basically political in
nature such as on lIraq, Palestine, the United Nations and others.

"Qur bilateral relations have been very strong. The US renmins
Mal aysia's top investor and t housands of Mal aysian students are studying
in that country.

"If there are problens, we wouldn't send our children to be educated
there. There are many things we do with them which prove that overall
ti es have been good."

( END)
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