08/ 01/ 2004

Nor Mohaned' s extensive experience a val uabl e asset

THE Associ ati on of Banks in Mal aysi a expects the | ocal banking sector to
further benefit fromthe appoi nt ment of Tan Sri Nor Mbdhaned Yakcop as the
Second Fi nance M nister.

Nor Mohaned has extensi ve experience in a conplex financial environnent
and a proven track record i n managi ng fi nanci al cri ses.

Chai rman Dr Rozali Mohaned Ali said Nor Mbhamed had been invol ved in
many areas of finance, both domestic and at the international |evel, and
i n devel opi ng I sl am ¢ banki ng

"Consi dering the chal | enges before us with increasing gl obalisation,
hi s appoi ntnent will certainly benefit the banking industry," he saidin
a statement released in Kual a Lunmpur yest erday.

Nor Mohaned has had a | ong career at Bank Negara Mal aysia, |ater
becom ng its advi ser and al so Speci al Finance Adviser to fourth Prine
M ni ster Tun Dr Mahat hir Mohamad.

Meanwhi | e, the Mal aysi an Enpl oyers' Federati on executive director
Shansuddi n Bardan sai d he hopes Nor Mhaned' s appoi ntnent will hel p boost
i nvestor confidence in the econony.

"Wth his background and experience, he will be a good asset to the
Gover nnent, " Shansuddi n sai d.

"W hope he can hel p put the econony back on track."
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