04/ 03/ 2004
Busi ness comunity seeks continuity

Raj an Moses; Cindy Yeap

MALAYSI AN and f or ei gn busi nessnen see t he Bari san Nasi onal easily w nni ng
the coming el ection, but want it to gain a convincing nmagjority soit can
effectively resolve the corporate sector's nost pressing needs, build on
the country's robust economnmic growt h and bol dly root out corruption

The president of the Associ ated Chi nese Chanber of Commerce and | ndustry
Mal aysia (ACCIM, Tan Sri WIIiam Cheng, said a strong and stabl e
Gover nment woul d ensure continuation of a "pro-business and pro-
devel opnent nati onal agenda.”

"I'n ny opinion, a two-thirds majority would have a positive inpact on
the stability and strength of the new adm nistration," he said.

"Armed wWith a strong nmandate, the new admi nistration would be able to
carry out the prom sed changes nore effectively and confidently."

Cheng not ed that recent sweepi ng noves nade by Prime M nister Datuk Seri
Abdul | ah Ahmad Badaw ' s Gover nment such as the curbing of corruption,

i mproving the efficiency of the civil service, boosting public security,
i mproving the effectiveness of the judiciary and inproving ties with
Si ngapor e had hel ped create a conduci ve environment for busi nesses.

The Prime Mnister will dissolve Parlianment today, preparing the way for
a general election by the end of the nonth.

Abdul | ah, who t ook over the reins of Governnent fromformer Prine
M ni ster Tun Dr Mahat hir Mohamad i n Oct ober | ast year, is seeking a fresh
mandate fromthe people to be able to effectively | aunch new policies and
resol ve age-old | ocal problens.

The vi ce-chai rman of the Mal ay Chanber of Commerce, Datuk Ml Ramy
Mohamad said continuity in the country's Government woul d keep t he
busi ness communi ty happy.

"Yes of course we want the BN to win.

"An assurance of political stability for the next five years would
further boost confidence of the business cormunity and drive investments,”
he added.

The business comunity also said it is keen to see that Ml aysia creates
a nore conpetitive i nvest ment and busi ness envi ronnment to neet the need
for greater transparency and face t he chal | enges of gl obalisation and
nati onal econom c restructuring

"There is a |l ot of hope," said Datuk Mhaiyani Shanmsudi n, managi ng
di rector of Mohaiyani Securities of avictory for the Prine Mnister's
t eam

Aneri can Chanber of Commerce (AMCHAM president Datuk Ti nmot hy Garl and
said the US busi ness comunity in Ml aysia was confortable with the
policies of the Prinme Mnister

The chanber represents the i nterests of Anerican busi nesses and
i nvestors in Ml aysi a.

"He has been quite clear (policy wise) for instance in handling
corruption ... and investnment deci sions are based on whet her a conduci ve
environment is available," he said.

"There has been a very good rel ationship with the current adm ni stration

We anticipate the BN would win and we expect the good rel ati onship
will continue," he added.

Ernest Z. Bower, president of the US Asean Busi ness Council, said: "W
woul d 1i ke to see Abdul | ah obtain a strong mandate fromt he Ml aysi an
peopl e to continue his outstanding work to strengthen the nati on and t he



econony.

"His early work to fight corruption and consol i date Ml aysi a's amazi ng
growt h over the |last two decades is inpressive, and sends a strong
positive signal to investors,"” he added.

The Mal aysi an | nternati onal Chanber of Conmerce and I ndustry (M CCl)
sai d busi nesses wanted security, stability and an ability to get onwith
their work without the hindrance of unnecessary bureaucracy, corruption or
i nefficiency.

"There is sone evidence that these i ssues are being noted by the
Gover nment but obstacles still exist and a radi cal inprovenent in the
speed wi th which change is identified and effected is still needed," the
M CCl's executive secretary Stewart J. Forbes said.

The new Gover nnent shoul d be prepared to take cal cul ated ri sks at both
econom ¢ and soci al |evels, continue its enphasis on stable and attractive
nonetary policies and fiscal regine to provide stability to busi nesses and
new i nvestors, he added.

The M CCl said liberalisation of the manufacturing and services
i ndustries and t he devel oprment of a new breed of "thinking, i ndependent,
adapt abl e workers is needed for the future success of the nation."
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