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Tal e of the ticker tape

IT WAS a very good year. If, a cal endar year ago, 2003 had seened | aden
with uncertainties over the inpendingretirenent of former Prine M nister
Tun Dr Mahat hir Mohamad and what that transition mght mean for politica
stability, policy continuity and econom c recovery, we ni ght now | ook back
inrelief and no small wonder at a national econony that clearly hanmered
the pedal to the nmetal in blasting out of the gravity well of pessim sm

Quarter after quarter, the nunmbers i mproved. The final quarter's 6.4 per
cent growth in gross donestic product was little short of a triunphant
hurrah at what turned out to be an anicable, even-keel ed and effective
transition of | eadership fromDr Mahathir to Datuk Seri Abdul | ah Ahmad
Badawi . Mal aysi ans cl early enjoyed their festive seasons at the end of
| ast year, with consumer denmand grow ng nearly seven per cent.

That, coupled with the rollicking rise in exports as Mal aysia's
manuf acturi ng sector nade the nmost of the pegged ringgit to send its
products out intothe world, inturn drewin foreign investnent at such a
| evel as to hel p boost this country's foreign reserves to an unprecedent ed
RML83. 9 billion and ki ck the Kual a Lunpur St ock Exchange Conposite | ndex
to a four-year high. The KLSE i s anong the world's top 10 best-perform ng
stock indices this past nonth, and i s al ready casting si deway gl ances at
the tenperature gauge in case of over-heating.

But this exuberance is not irrational. Wth the country now on an
el ection footing, there is no denying that oppositionist cynicismor
negativity cannot reasonably | ook to the national econony for its rancid
fodder. According to the nost quantifiable criteria - the hard nunbers in
Bank Negara's reports - Ml aysia is | ooking as good as ever, and better
than it has for several years.

This is only partly to be attributed to the general approval of the
manner i n which the nation's newest head of Governnment, Abdullah, has won
the country's hearts and minds in his first fewnonths in top office. It
is, above all, a nmeasure of Malaysians' faith in thensel ves and their
busi nesses, lives and livelihoods. They have | earned t hat sensibly
surviving difficult times ensures thrivinginthe goodtines that, for
this country as for relatively fewothers in the devel opi ng worl d, seem
inevitably to follow
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