21/ 07/ 2004

Varsity students get fatherly advice fromDr M

KUALA LUMPUR, Tues. - For 22 years, he gave direction to the nation.
Today, Tun Dr Mahat hir Mohamad was gi vi ng sone fatherly advice to sone
uni versity students.

It's not every day that students get to ask the forner Prine Mnister
for his opinions on Econom cs, but a lucky fewgot the rare opportunity in
a question-and-answer session at a sem nar here.

Asked what advi ce he woul d gi ve to a young entrepreneur, Dr Mahathir
said: "Wrk first. Spend a few years working wi th peopl e.

"It is very inmportant that you work and | earn and understand the cul ture
of doi ng busi ness. Understand the busi ness of doi ng busi ness.

"And study the real world."

"The Real Worl d" cropped up regularly throughout his time with the
students, particularly when recounting the 1997 financial crisis andthe
unconventional choices his Government nade to overcone it.

"Student s shoul d under st and econoni c t heories, but they shoul d al so not
feel there is only one solution to any probl em

"There are many sol utions, and they nust |earn to "think out of the
box', not be confined to what they are taught, but to study the reality of
the situation, and then to devise a way of overconing the negative
effects," he said.

When asked how he nade deci si ons based on different advice gi ven by nany
advi sers, Dr Mahathir said he considered all advice for their good and bad
poi nts.

After long discussion, he said, he woul d act on what prom sed t he best
results.

"I'n the currency crisis, some were agai nst the action that we chose. W
were told that the econonmy of the country would coll apse.”

Even wi t h t horough consi derati on, there was no absol ute certainty that
t he choi ce nade was conpletely right or would deliver.

"We waited with bated breath to see if it would work, and fortunately
for us, it worked," he said.

Dr Mahat hir sai d students should not | et worries of poor enpl oynment
opportunities stop themfromtaking a degree i n Econom cs.

"Econom cs is not very specific. The fact that you are educated in
Econom cs doesn't mean that you cannot do ot her things. But the know edge
i n Econom cs woul d be very hel pful.

"Even i f you study Econom cs and graduate as an Econom cs graduate, you
can do other jobs as well, soit's not aloss," he said.

Dr Mahathir presented a keynote address, entitled "Application of
Econoni cs Knowl edge in the Real Wrld" at the national sem nar on
"Econom cs Education: Academ c versus Market | nperatives" at the Pan
Pacific Hotel here.

The sem nar was organi sed by Universiti Utara Ml aysi a.
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