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Al geria seeks Ml aysi an expertise, investnents

Carol yn Hong

ALCERI A has expressed interest in learning from Mal aysi a's devel opnent,
and getting Ml aysian investnment especially in the infrastructure and
construction sectors.

Prime Mnister Datuk Seri Dr Mahathir Mhanmad and Al gerian President
Abdel azi z Bouteflika, who held a three-hour neeting yesterday at the
Presi dency, al so di scussed ways to increase trade.

Foreign Mnister Datuk Seri Syed Hamid Al bar, briefing reporters about
the neeting, said Algeria had expressed particular interest in Ml aysia's
experience in building a know edge econony.

"They want to learn from our experience with the Miltinedia Super
Corridor and Cyberjaya," he said.

Al geria has built its version of Cyberjaya in the new town of Sidi
Abdel | ah, 25km from here. The town, built to relieve urban pressure on
Al gi ers, has a cyber park.

Dr Mahathir visited the township yesterday afternoon.

Algeria was also interested in getting Ml aysian investnent in its
housi ng sector, the construction of a new airport, port and hi ghways, and
rehabilitation of its water treatnent system

It was al so keen to learn about Malaysia's privatisation process.

Syed Hami d said both |eaders also discussed ways to boost econonic and
trade ties which | agged behind the close political ties.

At present, bilateral trade stands at about US$100 nmillion (RM380
mllion), heavily in Malaysia' s favour.

To encourage direct trade, Dr Mhathir suggested having closer financial
and banking ties including the establishnent of a Ml aysian-owned bank in
Al geria. Algiers had no objections.

"Their tal ks touched on practical steps that could be taken," said Syed
Ham d, adding that Dr Mhathir had instructed the Ml aysian del egation to
follow up closely on the discussions.

On international matters, Ml aysia agreed to support Algeria's bid for a
non- permanent seat on the United Nations Security Council.

Mal aysia and Algeria also agreed on the need for the world to return to
a multilateral system and to support the United Nations if world peace is
to be achieved.

After the neeting, Dr Mahathir and Bouteflika witnessed the signing of a
trade agreenent and a Menorandum of Understandi ng on Cooperation in
I nformati on and Conmruni cati on Technol ogi es.

Mal aysi a was represented by Syed Hami d while Abdel azi z Bel khadem Seni or
M ni ster of Foreign Affairs, represented Al geria.

Earlier in the nmorning, Dr Mahathir laid a weath at the Mnunment of the
Martyrs (Magam Syahid), a 100-netre high tower of concrete pal m| eaves.

The nonunent, dom nating the eastern skyline of Algiers, was built in
1982 to mark the anniversary of the country's independence and renenber
those who died in the revol ution.
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