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An analyst's view

PERMODALAN Nasi onal Bhd, the country's |argest fund nanager, has projected
dynam sm beyond expectations, making it the envy of fund and asset
managenent conpanies in this region.

Its "opportunist” and "risk taking" attitude in investing in |arge-scale
econonmi ¢ activities has been well received by the public and business
comruni ty.

Apart from assisting the Bumi putera conmunity, it has participated al so
in nation-building with its assistance to the non-Bum puteras too

PNB had not only inpacted the capital market but has also created
spinoffs in the econony over the past 25 years.

This can be identified in the nunber of rmultinational companies, |IT
conpani es, conglonerates and plantation conpanies it has set up or
acquired over these years.

Al't hough PNB is sonetines |ooked as being a laid back institutional
i nvestor keen on plantation conmpanies, it is very much in IT industry too
as seen by Hei Tech Padu Bhd activities.

"All these put PNB as one of the strongest fund nmanagenent conpani es as
wel |l as an asset nanagenent bank," noted the research nanager of a
st ockbr oki ng conpany.

It has also created nunerous high profiles in the corporate sector - Tan
Sri Abdul Khalid Ibrahim Datuk Mohamad Hi | ney Mohanad Tai b and Dat uk
Mohamad Desa Pachi, to nane a few.

PNB's success story has inspired others in the region to follow suit.

Convincing eight million Bum puteras to invest RVW0 billion in the share
mar ket and other financial activities only showed PNB's efficiency.

Prime Mnister Datuk Seri Dr Mhathir Mhamad al so said |ast nonth that
he had never dreant that the Bumiputeras could invest such a big sumin
shares and attributed the success to PNB and the New Economic Policy.

Mich of the success should be attributed to PNB' s first chairnman Tun
Ismail Mhanmed Ali, added the research manager

Wth its research institute that was set up several years ago to groom
ni che-type professionals |ike analysts and portfolio nmanagers

VWere to from here?

"I'f the Government relaxes rules on investnents overseas, this would
augur well for PNB which will then be able to diversify its portfolio and
assets."
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