11/ 08/ 2003
Dr M delegation in Algeria to explore business opportunities

Carol yn Hong

PRIME Mnister Datuk Seri Dr Mahathir Mhamad arrived here |ate yesterday
for a visit which focuses on trade and investment opportunities for

Mal aysi an busi nesses.

He brings a 127-nenber del egation including four mnisters, three
menteris besar, six MPs and 50 businessnen.

Dr Mahathir, the first Malaysian Prine Mnister to visit Al giers, was
wel coned at an official cerenony at the Houari Bounediene Internationa
Airport acconpanied by Datuk Seri Dr Siti Hasnah Mohd Ali. He was greeted
by President Abdel aziz Bouteflika and inspected a guard- of - honour
compri sing nmenbers of the arny, navy and air force.

"Algeria has shown a lot of interest in Malaysia's success, and is
i mpressed by its achievenents,"” Foreign Mnister Datuk Seri Syed Hanid
Al bar said.

It had, in fact, asked Malaysia to undertake a study of its econony and
make recomendations for investnment opportunities in agriculture
i ndustry, tel econmunications and tourism

The Econonmic Planning Unit has conpleted the study and presented its
findings to the Al gerian CGovernnent.

The Al geri an econony, doni nated
by oil and gas, has been slow to grow because of sporadic terrorist
attacks sparked off by an aborted election in 1992 where the Islamc party
was poised to win.

The situation remains serious despite the Government's conciliation
programre | aunched in 2000.

Syed Hanid said Ml aysi an busi nesses were | ooking at opportunities in
i nfrastructure devel opnment such as water supply and roads. Follow ng the
devastating May earthquake which left 700,000 honel ess, housing
construction has al so becone a priority.

Petronas, whose chief executive Tan Sri Hassan Marican is here, already
has a share in a US$2.5 billion (RVMB.5 billion) project here. It holds a
40 per cent stake, while the Algerian oil conpany Sonatrach has 30 per
cent and Gaz de France 25 per cent.

Syed Hamid said Proton was al so | ooking at expanding into Algeria from
its base in neighbouring Mrocco.

Bilateral trade stands at a fairly low RM441.31 mllion |ast year, a
substantial increase from RML23.3 million in 2001. The trade bal ance is
heavily in Malaysia's favour with last year's exports to Algeria totalling
RV4A31.9 million and inports at only RW.3 million

Mal aysia exports nostly iron and steel products, vegetable oils and palm
stearin to Algeria, and inports mainly fertiliser

Little known to the average Ml aysian, this country on the southern
Medi t erranean coast tends to make news for unfortunate incidents |ike bonb
attacks or kidnap of foreign tourists.

Despite the scars, Algiers is a city bustling with people and traffic.
Its skyline is dominated by the Monunent of the Martyrs built in 1982 as a
rem nder of the difficult transition from a French colony to independence
in 1962.

This will be Dr Mahathir's first stop on Monday, where he will lay a
weath. He will then have a neeting with Bouteflika, follow ng which both
| eaders will witness the signing of a trade agreement and menorandum of
under standi ng on co-operation in informati on and comruni cation



t echnol ogi es.

Dr Mahathir will also visit the Algerian version of Cyberjaya - the new
town of Sidi Abdellah, 25km from here.

On Tuesday, he visits the areas hit by the May 21 earthquake which
nmeasured 6.8 on the Richter scale, and killed over 2,000 people and
i njured 9, 000.

The afternoon is taken up with a business dial ogue, follow ng which
Bernama and Al gerie Presse Service will sign a news exchange agreenent.

He will also neet Abdel kader Bensal ah, president of the Council of
Nation (Parlianment), and Al gerian Prime M nister Ahnmed Quyahi a.

Syed Hamid said Dr Mahathir and Bouteflika were expected to discuss
bilateral and regional issues, as well as terrorismand the
margi nalisation of Islamc nations in world affairs.

Dr Mahathir will extend an invitation to Bouteflika to attend the
Organisation of the Islamic Conference summit in Ml aysia in Cctober.

Mal aysi a opened an enbassy in Algiers two years ago, while Al giers set
up its mission in Kuala Lunpur in the md-1990s.

The del egation include Wrks Mnister Datuk Seri S. Samy Vellu, Primary
Industries Mnister Datuk Seri Dr Lim Keng Yaik, Syed Hamid and M nister
in the Prime Mnister's Departnent Datuk Abdul Hamid Zainal Abidin.

The three Menteris Besar here are Datuk Seri Syed Razak Syed Zain from
Kedah, Tan Sri Mhd Isa Abdul Samad from Negri Senbilan and Datuk Seri
Shahi dan Kassim from Perlis.

Dr Mahathir and Dr Siti Hasnmah | eave on Tuesday night for Swaziland
where Dr Mahathir will attend the Southern African International D al ogue.
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