23/ 10/ 2003
Economic terrorismijust as bad (HL)

Ram an Sai d

ECONOM C terrorism which destroyed countries is as bad as conventiona
terrorismwth its bonmbs and guns, but the West is practising double
standards by not doing anything about it, Datuk Seri Dr Mhathir Mhanad
sai d.

The Prinme Mnister said economic terrorists caused damage and deat h,
directly and indirectly, and instilled as nuch fear and caused as much
danmage to life and property as terrorists driven by political causes.

Addressing the 21st conference of the Asean Federation of Engi neering
Organi sations here, Dr Mahathir said the Wst was resolute in conbating
terror groups but adopted a casual approach in dealing with people I|ike
currency traders who destroyed econonies and nations through their
actions.

It might just be the opening of a conference of engineers, but Dr
Mahat hir did not disappoint his audience when he spoke candidly of the
duplicity of the Western countries and their nedia.

The ballroom of the Sheraton Misti ka Resort and Spa was packed with
del egates | ooking forward to hearing a hard-hitting speech and Dr Mahathir
did not disappoint.

Dr Mahathir said economic terrorists had destroyed thriving econom es,

i mpoverished countries and regions, thrown wrkers out of jobs by the
mllions and disrupted peace and tranquillity of human society with riots,
killing and crimes.

"Sinmply because the specul ative and mani pul ati ng rogues and their own
medi a do not describe their acts as terrorism does not nean that they are
not acts of terrorism acts which cause fear and terror anong their
victims.

"Economic terrorisminstils as much fear and causes as nuch damage to
life and property as bonbs and guns. They are as bad as other terrorists.
They cause danmage and death if not directly, certainly indirectly. And
their after-effects are much nore prolonged,"” he said to |oud applause
fromthe floor.

Not mincing words, Dr Mhathir said nations were bankrupted and forced
to subnmit to foreign directions. Businesses were bankrupted or forced to
sell out, usually to nmarauding foreign conpanies with banks and industries
col | apsi ng.

He said when Governnents tried to help, the act was called a bailout and
they were accused of cronyism

But all these accusations were thrown by the very people who in their
own countries practised bailouts and cronyism

"Truly they practise double standard. It is a case of telling others to
do as they are told and not as they thenmselves do. And this applies to
technical standards as well. W nmust conply with their standards or else
we may not enter their markets."”

Dr Mahathir, who earlier attended the Asia-Pacific Econom c Co-operation
Sunmit in Bangkok which saw attenpts by Western countries to di scuss non-
trade issues in the forum said |like the Wrld Bank and the |nternational
Monetary Fund, the World Trade Organisation was now turned into yet
another instrument to enrich the rich and inpoverish the poor.

Al'luding to the Cancun tal ks which, for the first time, saw poor
countries standing up for their rights, he warned:

"We can celebrate. But the pressure will now be applied selectively on



us to force us to break rank. The stick and the carrot wll be extensively
used. If we succunmb, then the future will be very bleak for us. W will be
the worker bees for their queens, providing cheap |abour and owning
not hi ng. ..

Dr Mahathir said unlike Asean where nmenber countries were guided by
fundanental principles of nutual respect and consensus, WO was strongly
i nfluenced by the rich nations.

He said some countries were unable to speak their mind for fear of being
victimsed by the superpowers. The organisation earlier conferred on him
its Distinguished Fellow Award for his imense contribution to
i nfrastructural devel opnent in Ml aysi a.

Later, appearing live over local TV station, TV7, in an hour-1long
programre entitled "Mihathir Menjawap", Dr Mihathir said he was aware that
his criticism against the unjust policies and actions of the Wst m ght
result in Ml aysia being victimsed (see excerpts fromthe interview on
Pages 12 and 14).

"Yes. There are reactions but we must always believe that we can
overcome any action against us because our econony and politics are
strong.

"If the country is united and strong, we can w thstand and overcone
pressure from the superpowers,” he told a panel of Indonesian editors and
senior journalists fromlocal newspapers.

When told by a panellist that many |ndonesians regarded him as the
Sukarno of this era, and that both shared the same views on economc
i mperialism and new colonialism Dr Mahathir said the first Indonesian
president was a great |eader who united and led a nation of 220 million
peopl e.

In conparison, the Prime Mnister said Malaysia had only 22 million
peopl e and so problens faced by its |eaders were much | ess conpared with
those which had to be resolved by |eaders |ike Sukarno.

Dr Mahathir, known for his straight-tal king, responded to a host of
i ssues, ranging fromhis retirenment plans, the need for Asia to have an
out spoken | eader, the affirmative policy for Bum puteras, differences
bet ween Mal aysi a and Singapore and to ways of inproving bilateral ties
wi th I ndonesia.

Later at a Press conference with Ml aysian journalists, Dr Mahathir said
Kual a Lunpur did not intend to conplain to Washi ngton over untrue reports
that President George W Bush had pulled him aside at the Apec meeting and
scol ded himover his criticismagainst the Jews.

"No, | don't want to bother about that. It is an exercise in futility.
You don't get anything out of it."

Dr Mahathir said he did not want to make public his brief and private
conversation w th Bush.

"I think it is wong (to nake public) because he spoke to nme personally.
| don't think | should go to the Press and say " Look, Bush has apol ogi sed
to ne'."

He said he had felt the need to explain what really transpired after the
Whi te House spokesnman told the nmedia that the Prinme Mnister had been
scol ded by Bush.
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