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Education fund for Malay students

Deborah Loh

KUALA LUMPUR, Fri. - The Tabung Ml ayu investnent fund to be |aunched by
Datuk Seri Dr Mahathir Mhamad in Septenber is expected to raise nearly a
billion ringgit a year to finance the education of Mlay children

Mal ay Education Congress chairman Tengku Razal ei gh Hanzah said this was
based on eight mllion adult Ml ays contributing a mninum of RMLO each a
month to the Mal ay Educati on and Devel opnent Fund.

The fund would al so earn dividends frominvestnents nade on the advice
of a panel of selected banks and financial institutions, he added

Parents could later withdraw the anobunt needed for various phases of
their children's education, Tengku Razaleigh told reporters at his hone
where he earlier briefed representatives of Ml ay non-governnenta
organi sati ons on the fund.

Parents will be able to nake nmonthly paynents to the fund through
sel ected banks, financial and credit institutions, or through salary
deductions by their enployers.

"W have negotiated with the banks, financial institutions and enpl oyers
who will renmit the funds to us."

Tabung Mel ayu would be different from other education funds as it would
help Malay famlies cultivate the habit of saving for their children's
education, he added

"W want to instill the culture of saving for education anong the
grassroots.

"It is not yet a habit anong nost WMl ays, perhaps due to poverty or
other priorities.

"Sone Mal ays have the perception that the Governnment will always take
care of their children's education, so they don't feel the need to save."

The fund and its related bodies, the Federation of Milay Education and
Devel opment Organi sations (PBPPM and the Institute of Ml ay Research,
Educati on and Devel opnent (I PPPM, have been registered with the
authorities and are now legitinate entities.

They would only be operational when they are |aunched, he added

Besi des nonthly paynments by parents, donations from other individuals
and organi sations would be wel coned.

Tabung Mel ayu, PBPPM and | PPPM were forned as a result of resolutions
made at the Ml ay Education Congress' inaugural neeting in Septenber 2001
Representatives of Malay NGOs who attended the briefing and dial ogue

today were from universities, youth novenents, alummi associations of
school s and col |l eges, teachers' and Parent-Teacher Associations, and other
Mal ay educati on groups.

PBPPM chai rman, Tan Sri Arshad Ayub, who is also Universiti Teknol og
Mal aysi a Pro-Chancellor, said the federation would act as a think tank and
forum for discussions on raising Ml ay capacity in education.

Anmong its duties would be to nonitor the progress of Malay students at
all levels from pre-school to higher education

The institute, neanwhile, would be a reference and research centre on
soci 0-economic and cultural issues affecting the education of Ml ays.
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