16/ 09/ 2003

MFA | auds nore funds to pronote hone-grown brands

THE Mal aysi a Franchi se Association (MFA) |auded the CGovernnment's nove to
inject another RMLOO million into the Fund for Devel opnment and Pronotion
of Ml aysian Brands to pronote hone-grown brands overseas.

Its chairman and nmanagi ng director of Edaran OQtonobil Nasional Bhd
Dat uk
Adzmi Abdul Wahab said the association fully support Prine Mnister
Dat uk
Seri Dr Mahathir Mhamad's call to build Ml aysian brand nanes abroad.

"The | ocal franchise industry is an excellent source of Ml aysian
br ands
to spearhead his (Dr Mahathir) idea," he said in response to the Budget
2004 tabled by Dr Mahathir |ast Friday.

He said MFA is aggressively pronoting hone-grown franchises in severa
countries, nanely in the Association of South-East Asian Nations region,
China, India and West Asia.

He was conmenting on the Governnment's nove to add RMLOO million to the
existing RMLOO million to the fund to develop and pronote |ocal brands
over seas.

"The provision of a RM00 nillion |aunching grant will see the
expedi tious nove to pronote our home-grown brands abroad.

"MFA will work closely with the relevant agencies to spearhead the
| oca
franchi se industry for gl obal expansion," he said.

Adzm al so wel comed the CGovernnent's nove to corporatise Mlaysia
Ext ernal Trade Devel opnent Corp, which he said will help pronote |oca
brands in the international market.

The |l ocal franchise industry has seen rapid growth in home-grown
products and systens, sone of which have made inroads in foreign
mar ket s.
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