20/ 09/ 2003

Landnmark township for the nasses

A manmmoth housing project for 12,000 famlies in the |ow and nedium

i ncome brackets, conplete with facilities such as comunity centres

nodern bus termnals, shopping centres, food courts and playgrounds, is to
be built on 1,000 acres in Sungai Bul oh, Sel angor

The announcenent of this project, called the Kl ang Valley Devel opnent
Corridor (KVDC), by Second Finance M nister Datuk Dr Jamal uddin Jarjis
followed swiftly on the heels of Budget 2004 unveiled by his boss and
Prime Mnister Datuk Seri Dr Mahathir Mhamad in Parlianent |ast Friday.

Dr Mahathir said the pilot project, based on a new concept in the
construction of affordable honmes, would be inplenented at the township on
| and owned by the Rubber Research Institute of Ml aysia.

The township will also have religious centres, commercial facilities and
retail shops, police and fire stations and schools.

According to Janaluddin, the KVDC, which will be |aunched before the end
of the year, ainms to "reduce the current feeling of disparity anmong | ow
and mddl e-i ncone groups" in and around the Klang Valley. Additionally, he
said it would enable themto enjoy a better quality of life in a place
where their properties will appreciate to a reasonably high val ue.

The nedium cost units in the township are expected to be priced bel ow
RML0O0, 000.

A total of 4,800 low, 2,400 |ow nedium and 4,800 nediumcost units
woul d be built for first-tine homeowners, young graduates and new y-weds.

Jamal udin said 10 or 20 per cent of the units would be reserved for the
police or menbers of the arned forces, whose presence would boost the
Rukun Tet angga nei ghbour hood patr ol

Anot her objective of the KVDC, he added, was to overcome any housi ng
shortfall resulting from the Budget announcenent relieving private housing
devel opers of their obligation to build 30 per cent |ow cost houses in
their schenes.

As to how nmuch private devel opers would have to contribute to Syarikat
Perumahan Negara Berhad (SPN) to build the | ow cost houses in their
projects, Jamaluddin said this would be worked out at a nmeeting with
representatives of the Real Estate and Housi ng Devel opers Associ ation
(Rehda) .

He said that since narket forces govern private devel opers, the
construction of |ow cost houses was often the last priority for them and
in a nunber of instances, the construction of these units stopped m dway,
or were abandoned.

Thus, it would be better if the Governnent allowed these devel opers to
concentrate on the business of providing housing denmanded by the market,
whi l e SPN undertook the building of |ow cost houses.
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