04/ 03/ 2003

Mal aysi a, Lebanon sign MOU to set up business council

THE Mal aysi a- Lebanon Busi ness Council will be launched before the
Organisation of Islanmc Conference begins in October 2003.
The council will be set up under a menorandum of understandi ng (M)

recently signed between the Ml aysi an Busi ness Forum and the Lebanese
Econoni ¢ Forum

According to Ml aysian Busi ness Forum president Datuk |smail Shahudin,
both parties will now start cultivating business relationships between
entrepreneurs from both countries.

"We have to start now so that on the official |aunch date of the

council, we will have sone activities and success stories to tell," he
said at the recent signing.

The council is ained at encouragi ng two-way trade, investnent and
j oi nt

ventures between Ml aysian and Lebanese busi nessmnen.
Ismail said areas suitable for Ml aysian investnents in Lebanon
i ncl ude
i nformation technol ogy, conmunications, construction and engineering.
Lebanese Economic Forum director Chazi Kraytem said major foreign
investors in Lebanon include Saudi Arabia, Kuwait, Qatar, the US and
France.
Si gning on behal f of Ml aysian Business Forum was Ismail, while
Lebanese
Econom ¢ Forum honorary president Salim Diab signed on behalf of the
organi sation. The signing was w tnessed by Foreign Affairs Mnister
Dat uk
Seri Syed Hami d Syed Jaafar Al bar.
Ismail said the MOU follows a visit to Lebanon by Prime M nister Datuk
Seri Dr Mahat hir Mhanmad | ast nonth.
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