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Mal aysia's investor-friendly policy a hit

K. T. Chelvi; Koh Lay Chin

KUALA LUMPUR, Tues. - Delegates to the Seventh World Chinese Entrepreneurs
Convention today welconed Prime Mnister Datuk Seri Dr Mhathir Mbhanmad' s
speech, saying they were noved and encouraged by Ml aysia's investor
friendly policy.

They also agreed with Dr Mahathir's view that overseas Chinese should
not only share their wealth, but also actively contribute to the social
devel opnent of the community they were living in.

The Vice-Mnister of the Overseas Chinese Affairs Ofice of the People's
Republic of China, Xu Yousheng, said Dr Mahathir's view was sonmewhat
simlar to the Chinese Government's policy of "treat your neighbours as
friends".

Ti es between Ml aysia and China had strengthened over recent years, both
politically and economically, said Xu, who is also vice-chairman of the
Chi na Overseas Exchange Associ ation

"The Chinese in Southeast Asia, especially Ml aysia, play a very
important role in pronoting friendship and understandi ng between China and
countries in this region."

Al t hough China was now the star attraction for foreign investors, the
Chi nese Governnent had encouraged |ocal entrepreneurs to invest overseas,
especially in the Southeast Asian region, he said.

Chi nese investors are particularly interested in the energy and
construction sectors as well as the building of highways

Lion Goup chairman and chief executive officer Tan Sri WIIiam Cheng
said the Chinese, especially in Malaysia, had always shared their wealth
with the comunity.

This, he added, was the usual practice of good corporate citizens.

Cheng said Dr Mahathir's speech was well received by del egates, adding
that many had asked about investnment opportunities in Mlaysia.

"Since independence, the Malaysian Governnment's investnment policies have
never been a cause for worry.

"We have a good track record and nust continue to enhance efforts to
attract investors," said Cheng.

He said Mal aysia had many advantages that it had "to keep up", such as
the ability to use different |anguages |ike English and Chinese and an
efficient work force.

"We are used to working with foreigners and are fanmiliar with their
managenent and phil osophy.

"Qur good relationship with |abour unions and the country's good
infrastructure also add to our advantage."

Hs views are shared by the 10 Goup of Conpanies group executive
chairman Tan Sri Lee Shin Cheng.

The vice-president of the Singapore Chinese Chanber of Comerce &

I ndustry Freddy Lam Fong Loi said the Prine Mnister's encouraging speech
was a great favour to the overseas Chinese.

"He had in fact over-praised us for our achievenents and we are greatly
hunbl ed by it.

"The Prime Mnister is shrewd and sharp. There is indeed truth to his
statement that the Chinese are nore interested in businesses and not
politics," said Lam

Canada China Network Council president Ping Li said he was very
encouraged by Dr Mahathir's speech and felt that Ml aysia had a good



i nvestnent environnent.

"We are seriously considering the possibility of establishing businesses
here and partnerships with Ml aysia," he said, adding that the convention
woul d al |l ow Chinese entrepreneurs to network globally.

I ndonesi an busi nessman and chairman of PT Harin Internusa, Arief
Har sono, al so said he was considering investing in Mlaysia, add
ing that the Governnent's friendly policy was very attractive.

The president of the Associated Chinese Chanber of Commerce and | ndustry
of Malaysia, Tan Sri Lim Guan Teik, said the Prinme M nister appreciated
the contributions of the Chinese in Ml aysia.

"The Prime M nister knows that the Chinese here have al ways been
i nvolved in nation building."

Limsaid that unlike Malaysia, the Chinese in other countries,
especially in the Wst, were a snmall mnority.

"Due to this, they have always kept to thenselves to preserve their
culture."

However, he said, this was fast changi ng because the younger generation
had adapted to the culture that was foreign to the forefathers and had
boldly cone forward to contribute to the society they lived in.

Today was a day of sight-seeing and relaxation for the 3,200 del egates
fromnore than 20 nations, who were split into several groups for visits
to different venues and tourist attractions.

There was a golf tournanent at dennarie Golf and Country Club in the
norning, after which they were divided into four groups for different
routes - to Kuala Lunpur and Putrajaya, Selangor, Malacca and Perak.

Among the nmany places visited were the KL Tower in the city centre,
Dataran Putra in Putrajaya, the Royal Selangor Pewter Centre in Sel angor,
the A° Fanpsa in Ml acca and the Tanbun Ponmelo O chard in Perak.

The del egates will be back at the Sunway Pyram d Convention Centre in
Petaling Jaya tonmorrow for the fourth and final day of the convention,
where they will attend a business interaction forum and listen to speeches

by distinguished personalities.
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