08/ 06/ 2003
Mal aysia attracting Finnish conpanies

Bal an Mbses

KUALA LUMPUR, Sat. - Malaysia is fast beconing a base for operations by
Fi nni sh conpanies interested in expanding into the Asean region, Finnish
anbassador to Malaysia, Unto Turunen, said today.

This was primarily due to the healthy investnent climate in the country,
besi des the excellent infrastructure which enabled the efficient export of
goods, he said.

"It is becomng nore inportant for several Finnish conpanies as a base
for operations in this region. | hope this trend will continue in the
future when the Asean Free Trade Area cones into play," he said in an
intervi ew

Turunen said trade conditions under Afta mght be reflected in the
strategies of Finish conpanies intending to invest in Asean nations.

"I think the Ml aysian Governnment has been doing a good job pronoting
i nvestnents in the country,"™ he said.

Turunen said Finnish conpanies appreciated the investnment climate in
Mal aysi a which nade their business ventures viable.

"Mal aysia is a success story with a very good record in devel opnment. The
infrastructure and transparent legislation are quite attractive to these
conpanies. On the whole, it has a very inpressive story to tell.'

Wil e there were about 50 Fi nnish conpani es physically present in the
country, the bilateral trade relationship went beyond this to Finnish and
Mal aysi an conpanies dealing from their respective sides, he said

Mal aysi an exports to Finland | ast year totalled nearly RML billion,
involving nostly electronic equipment, with Finland exporting about RM;20
mllion nostly in electronic and tel ecomunication equi pnent and printing
and packagi ng products.

Turunen feels that Ml aysia's attraction as an investnent centre is
linked to Prime Mnister Datuk Seri Dr Mahathir Mhanad' s | eadership and
pol i ci es.

"He has had a direct role by setting goals for Ml aysia. Vision 2020 is
very inportant in guiding the devel opnent of the country. He has al so been
very active in enphasising education.”

He said Dr Mahathir had al nost brought about "a revolution in
t el ecomuni cations" with the right type of policies and inplenentation
styl e.

Anot her potential area for future devel opnent was the field of bio-
technol ogy whi ch woul d require extensive investnment, he said.

Fi nni sh conmpanies would be interested in research and devel opnent of
bi o-technol ogy, he said, adding that this was a field which could see
Fi nni sh- Mal aysi an co-operati on.

On Deputy Prime Mnister Datuk Seri Abdull ah Ahrmad Badawi, who is
expected to take over as Prinme Mnister in Cctober, he said Ml aysians
coul d be assured of a dedicated | eader.
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