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Mal aysi a has nmuch to reap from Sumnt

Mari na Enmanuel
A DOLLAR figure has not yet been pinned on the economic spin-offs the 10th
OC Sumit is generating into Malaysia's coffers.

Be that as it may, one does not need to |look far or think hard enough on
t he nunmber of sectors of the |ocal economy which have received a shot in
the arm thanks to our role in hosting what is billed as the world's
bi ggest neeting of Islamc nations.

Whil e the obvious beneficiaries of the OC sumit include the tourism
retail and hospitality sectors, other Ml aysian businesses are also set to
gain financially.

One case in point is the Expo O C 2003 opened by Prinme Mnister Datuk
Seri Dr Mahat hir Mhamad yesterday.

This manmmot h exhibition, the first of its kind to be held al ongsi de the
summit, is one such exanple of how the over 600 conpanies from O C
countries and non-O C nmenbers (like China, France, South Korea and Tai wan)
whi ch are participating in the six-day event, can |everage in further

pronoting and expanding trade and investnent |inks anobng the respective
countries.
The A C, which has 57 nenber countries, has a 1.3 billion custoner base,

about the size of China's popul ation.

As pointed out by Datuk Rosle Jaamat, the expo's organiser, the AOC
countries had not traditionally served as Ml aysia's trading partners.

"We hope the expo will serve as a catalyst in spurring business
opportunities for Malaysia and Islam c countries and above all, that
Mal aysi a enmerges as a hub for products from O C countries,” said the
executive director of F&R Exhibition and Conference Sdn Bhd.

Rosle's wish may not be all that unrealistic to achieve, given the
availability of yet another "tool" Ml aysian conpanies can capitalise on.
Mal aysi a and the Jeddah-based |slanm ¢ Devel opment Bank on Monday | aunched
an Internet-based trade platformcalled O Crade to facilitate trading
anong conpanies in O C countries.

O Ctrade, devel oped and operated by O C networks Sdn Bhd is a joint
venture between governnent-owned M nos Bhd and IDB, and ains to tap into
the large but relatively un-tapped O C market.

It is clear that intra-OC trading activities have a |l ong way to go.
Thanks to the 10th O C Summit which has placed Malaysia, its people and
| ocal businesses on the world nap, the field now is wi de open for us to
seize the day and look to West Asia in further consolidating our economc
f oot i ng.
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