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“Keen to invest nore in ports'

M K. Megan

KUALA LUMPUR, Wed. - Malaysia is prepared to invest nore noney in its
ports because it is an inportant industry that can enhance the econony,
Dat uk Seri Dr Mahat hir Mhanmad said tonight.

The Prime Mnister said Malaysian identity in the industry has grown by
| eaps and bounds since it started off as a trading nation nore than a
t housand years ago.

Dr Mahathir said under British rule, Mlaysian ports such as Port
Swet t enham were not devel oped as the British thought Singapore port was
good enough.

"They though it was cheaper to transport the goods by rail to Singapore
to be exported. But we had our own anmbitions. W started building many
ports and fromhandling less than two nmillions containers 10 years ago, we
are now handling about 10 million containers today and still grow ng."

Dr Mahathir was speaking at the International Maritine N ght organised
in conjunction with the two-day International Council of Containership
Operators neeting here

He said the situation reninded himof an article by Tine nmagazine |ong
ago that the container industry elsewhere had no future when huge cranes
were built in Rotterdam Holland. "But they were wong. In fact the
magazi ne knows nothi ng about the business but behaved like it knows
everyt hi ng.

"Li ke how they try to teach us to govern and develop this country. They
give us free advice but if we go the opposite direction we will succeed,"”
he said to applause fromthe audi ence.

"W |ike to do it our way," he said adding that not |ong ago he took
objection to the song I did it ny way (originally sung by Frank Sinatra)
bei ng dedicated to him because it starts off with "The end is near".

"But now | do not take objection anynore because the end is really near
for me ... until the end of October. But | hope the end of Malaysian
growh is not near," he said.

Earlier the Petronas orchestra performng at the dinner dedicated the
song to the Prine Mnister.

Dr Mahathir said he hoped international industry players would choose
Mal aysia to do business.

"W will give every support because we believe it is an inportant
i ndustry."

He said Malaysia was now the 18th biggest trading nation in the world
with an annual total trade of about US$180 billion (RV684 billion).

On the 1 CCO neeting being held here for the first tine, Dr Mahathir said
it was very significant as it marked a recognition of Ml aysia as one of
their principal areas of trade.

The neeting was jointly organised by the Mnistry of Transport and
Mal aysi a | nternational Shipping Corporation Bhd.

Also at the dinner were Transport M nister Datuk Chan Kong Choy, his
deputy Tan Sri Ramli Ngah Talib and |1 CCO chairman Ray M es.

In his speech, Mles praised Dr Mahathir for having transforned Ml aysi a
into a nation growi ng fast econonically.

"Under his |eadership there has been huge social growth and heavy
i nvestnment in education,” he added.
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