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Partici pants expect positive outcone

THE NAM States, especially the | ess devel oping nmenbers, are anticipating
positive results from the NAM Busi ness Forum to enhance South-South co-
operation through alliances anong the private sectors.

The parallel forumis seen as a vehicle to facilitate trade and
i nvestment among NAM States, thus reducing the devel opnmental gap between
the poorer nations and the richer ones in the North.

Del egates attending the NAM senior officials' neeting yesterday | auded
Kual a Lunpur's effort in organising such a forumas it allows the business
conmunity to network, explore opportunities and participate in the match-
maki ng process.

They generally feel that the Business Forum should be institutionalised
as econom c issues are now taking centrestage in international forumns.

Sierra Leone ambassador to Iran Alari Cole regards the forum as the
hi ghlight of the 13th NAM Sunmmit.

"I't allows NAM countries to pool their resources to build stronger
econom ¢ and trade rel ationshi ps.

"The forum should forman integral part of the sunmit," she said on the
si del i nes of the NAM senior officials' neeting.

Col e said poorer countries from Africa and Latin Anerica would benefit
greatly fromthe forum as the collaboration resulting fromit would
contribute to, anong others, poverty alleviation

The two-day forum to be opened by Prine Mnister Datuk Seri Dr Mhathir
Mohamad on Sunday, seeks to address challenges and prospects arising from
gl obal i sati on and how the business comunity can bridge the devel opnental
and digital divide.

Dr Mahathir's address entitled Building a New Wrld O der, Sustaining
Peace, Sharing dobal Prosperity, will set the tone for the inaugural
forum

Sonme 800 people conprising captains of industry, professionals and NAM
del egates are expected to attend the forum

Li byan Secretariat of Economy and Commrerce undersecretary Dr Abdul gader
O Elkhair said the forum was the best platformto help narrow the gap
bet ween | ess devel oping countries and the advanced devel oping countries
i ke Malaysia.

"I't provides opportunities for delegates to listen to experts from
Mal aysia on the country's devel opnent."

He said Libya, which is heavily dependent on oil as it accounts for nore
than 90 per cent of its gross domestic product, is keen to learn from
Mal aysi a's industrialisation and privatisation progranmes to diversify its
econony.

Dr Abdul gader feels that the NAM Busi ness Forum should be organi sed nore
frequently than the sumrt, which is held once in three years.

Anot her del egate from Nigeria, Emanuel Egwa, is upbeat about the forum
He thinks it would attract greater interest from the business conmunity as
NAM | eaders woul d al so be present there.

"I"'moptimstic that the outcone of the forumwll be positive."

Uganda acting Hi gh Conmissioner to India Juliet Betty K Kajunba agreed
saying that the forum would help strengthen trade and investnment ties
bet ween Mal aysi a and ot her NAM St at es.

She believes that the forum should be held annually.

Dr Mahathir had earlier stressed the need for NAM nenber countries to



unite to pronote nutual growth, devel opnment and prosperity. This is
particularly so when an equitable, devel opmentoriented and non-

di scrimnatory global economic relations are needed for devel oping
countries.
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