22/ 04/ 2003
Syed Mokhtar draws in RMLb investnent (HL)

Zurai m Abdul | ah

BUSI NESSMAN Tan Sri Syed Mokhtar Al -Bukhary has formed a RML billion
conpany with a United Arab Enmirates businessnan to invest in Mlaysia
and

the region.

Syed Mokhtar and Mhanmed Ali Al abbar signed in late February a 50:50
i nvestment conpany that will |ook for opportunities in utilities
al um ni um extraction and processing, power generation, financing, real
estate devel opment as well as the fast-growi ng sectors in South-East
Asi a.

The signing cerenmbny was witnessed by Prine Mnister Datuk Seri Dr
Mahat hi r Mohanad, but the deal itself was only announced yesterday.

"It will also be able to attract foreign direct investnments from
across
the gl obe, especially the Wst Asian region, where investors are | ooking
for new and attractive avenues of capital growth," Syed Mkhtar said in
a
statement.

Syed Mokhtar is well-known for his role in devel oping Johor's Port of
Tanj ung Pel epas (PTP) by attracting the world' s nunber one shipping
i ne,

Maer sk Seal and of Denmark, to be a mmjor sharehol der of the port.

He was al so instrunmental in bringing Tai wan-owned Evergreen to PTP
further transformng the port as a massive threat to Singapore's
doni nant
role as a regional hub

Syed Mokhtar was al so responsible for the proposed transformation of
t he
Senai airport into a major logistics hub that will conplenment PTP.

He is said to be instrumental in a US$2 billion (US$1 = RMB.80) dea
signed | ast Septenber between Dubai Al uminium Co Ltd and G 1 C Hol di ngs
Sdn
Bhd to build an aluminium snelting plant in Sarawak.

BMW is another major foreign conpany that could also be associated
with
Syed Mokhtar, who has been in the business for the |ast 30 years.

It was reported early this year that BMWwas in the final stage of
di scussions on the setting up of a distribution base at PTP.

Meanwhi | e, Al abbar said his party was banking on the attractive
i nvest ment opportunities in South-East Asia and "Syed Mdkhtar's
expertise
and resources" to help strengthen investor faith in Malaysia and in the
regi on.

"l nvestors | ooking for options now have an opportunity to once again
experience real growth. After analysing the global economc trends, we
are
confident that the time to invest in the Asean region is now. "

Al abbar has lived and worked in South-East Asia for nmore than 10
years,



and has a successful growth record.

Eur ononey nmgazi ne named him as one of the five proninent Arabs who
wer e
among the world's top 50 economnmic personalities, while Advertising Age
selected him as one of the International Marketing Superstars.

Besi des spearheading major public and private sector enterprises in
West
Asia, Alabbar is also the chairman of Royal Cicks Ltd listed in
Si ngapore, which markets nore than 75 fashion brands in over 30
countries
in the Asia Pacific and West Asia.

Syed Mokhtar el aborated on the new conpany, saying that it will be a
congl onerate investing in conpanies in the core sectors of the econony
that offer capital grow h.

"I't will seek to generate continual sharehol der value, initially
t hr ough
i nvestments in the core sectors and later through the identification and
pursuit of new areas of growth."
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