19/ 02/ 2003
PM United NAM can have big say in WO

Ram an Said; Kanmarul Yunus

KUALA LUMPUR, Tues. - Non-Aligned Mivenent countries can be a force to be
reckoned with in rmulti-lateral negotiations at the Wrld Trade

Organi sation but they nmust be united, Prine Mnister Datuk Seri Dr
Mahat hi r Mohamad sai d today.

By working together, he said, the 83 NAM countries which are nmenbers of
the WIO now could be an influential group in addressing issues so as to
safeguard the interest of devel oping countries.

While trade liberalisation neasures initiated by WO and the advent of
gl obal i sati on had opened up new narkets, said Dr Mahathir, it had al so
intensified conpetition.

"No nation can be conpetitive in everything but through trade and
i nvest ment coll aboration, NAM nenber countries will be able to build on
each other's strength to conpete in the markets of the world,"” he said
when opening the Showcase Ml aysia 2003 and Mal aysia Tourism Fair 2003 at
Putra Wrld Trade Centre.

Both events are organised in conjunction with the 13th Non-Aligned
Movement Sunmit on Feb 20-25.

Dr Mahathir said Ml aysia saw the potential of NAM nenbers contributing
towards alleviating and mitigating any negative inpact of globalisation,
whil e working synergistically to benefit fromthe positive effects through
econom ¢ activities.

He said the time had cone for the private sector to assume a greater
role in fostering co-operation within NAMthrough econonic activities.

"Private sector-led initiative needs to be devel oped to set the nonentum
for growmh in business.”

The 114 countries of NAM noted the Prinme Mnister, offered a |large
potential for trade and investnents.

However, their contribution to global trade indicated that the potential
had yet to be fully realised.

NAM nenber countries in 2001, said Dr Mahathir, accounted for US$880.5
billion (RVM3.35 trillion) or only 14.3 per cent of world exports and
US$736.9 billion or 11.4 per cent of world inports.

Taking into account the |large nmenbership of NAM the present share of
worl d trade was not significant, he said.

Hence, to accelerate the pace of growmh in trade, nenber countries nust
intensify efforts to identify and devel op new areas of econonic
cooperation. But the private sector, he said, nust be innovative in
capitalising on the opportunities.

"Apart from using conventional tools to establish trade links, it nust
be creative in exploring alternative arrangenents |ike counter trade
contract manufacturing and joint venture investnents to exploit the
busi ness potential w thin NAM nenber countries."”

He said the organisation of trade missions and business visits to nenber
countries could facilitate the building of stronger private sector
I i nkages.

Packaged visits to nenber countries, meanwhile, could provide a better
insight into a country's devel opnent, business environnment as well as
trade and investnent potential.
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