25/ 06/ 2003

Share ownershi p: Bumis have done nmuch better than others

ALTHOUGH the 30 per cent Bumiputera equity target has yet to be achieved
the increase attained by the community is higher than that of other races
Dat uk Seri Dr Mahathir Mhamad sai d.

The Prime Mnister, who is also Finance Mnister, said Bum putera share
ownership increased from 2.4 per cent in 1970 to 19.1 per cent in 1999 -
eight tinmes nore than the non-Bum putera's performance of 33.6 per cent to
40. 3 per cent achi eved over the sane period.

Before the financial crisis and econom ¢ slowdown, Buniputera equity
stood at 20.6 per cent.

Replying to Datuk Ahmad Husni Hanadzl ah (BN Tanbun), Dr Mahathir said in
terms of capital, those owned by Bumi puteras had junped from RML26 million
to RVM69.4 billion - an increase of 475 tines.

Husni had asked whether the Government was concerned about the mininum
achi evenent of Bum puteras in econony, science and technol ogy, especially
in facing challenges in this era of globalisation

Dr Mahathir said the education policy had opened various opportunities
for Bum puteras.

This could be seen from the higher nunmber of qualified Buniputera
accountants, doctors, |awers, researchers and scientists
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