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State a nmagnet for investors
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STEEPED in nore than 600 years of history, Ml acca is renowned as a
popul ar destination anong tourists from around the globe and is fast
gai ning a reputation as an ideal investnment centre.

Despite being the smallest state after Perlis, Ml acca is a cosnopolitan
city and people fromall over the world continue to shape its devel opnent
and history.

Al t hough the tourism and service industry is seen as a crucial conponent
in ensuring Malacca's econonmic well being, the State Government is not
resting on its laurels andis seeking alternatives to nmaintain the State's
edge as an investnent centre.

The influx of entrepreneurs from Japan, Taiwan, Europe, United States,
Australia and Asia to Malacca is a testinony of the ideal investnent
climate provided by the State CGovernnent.

It is also proof that the State continues to be a nmagnet for investors,
with the [atest project undertaken by Japanese car nanufacturer Honda.

It has set up a RML70-nillion state-of-the-art manufacturing and
assenbly plant in Pegoh, which was opened by Prine Mnister Datuk Seri Dr
Mahat hi r Mohamad in January.

Honda Mbtor Co Ltd of Japan owns 51 per cent of the conpany while DRB-
Hi com Bhd has a 34 per cent stake and Oriental Hol dings Bhd 15 per cent.

Chief Mnister Datuk Seri Mhd Ali Rustam (picture)had pl edged that the
State Covernment was naking every effort to achieve its aim of making
Mal acca an ideal investnent centre.

He said the State had a conducive climate for investors, including
productive |abour force, good infrastructure and inexpensive |and.

He has been reported as saying the State CGovernment would strive to
achieve its target of seven per cent economic growh this year.

He said the State Economi c Devel opnent Unit and State Economnic Council
had been directed to formulate new strategies to spur econom c growh.

Anmong priorities of the State Government is the tourism sector, which
has been a key contributor to Ml acca's progress.

Mal acca recorded a rise in tourist arrivals |ast year despite a slunp in
gl obal travel.

Atotal of 2.4 million people - with visitors from China topping the
list, followed by those from Indonesia, Taiwan and Australia - arrived at
its shores in 2002.

The nunmber marked an increase of 14.7 per cent conpared with the nunber
of arrivals in 2001.

Besi des proper planning and nmanagenment of its tourist-related resources,
the State Governnent gives great prominence to inproving infrastructure
and facilities.

This includes safeguarding historical buildings and | andmarks to project
Mal acca as a living heritage state.

This is in line with its aspirations to be listed as a world heritage
site under Unesco.
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