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VWhat about the econonmic terrorists?

WHEN a terrorist bonmb goes off, the West recoils in horror at the dead and
injured. But when an econonic or financial crisis explodes in devel oping
countries, inpoverishing and throwing millions out of work, it is seen as
the result of sloppy governnent and inefficient markets. TV inmages of

br oken bodi es and building weakage are nore dramatic than the static

pi cture of the unenployed man loitering at a street corner, perhaps only
because it is quite combpn in New York.

But in ternms of the suffering and hardship caused, those who nanipul ate
and sabotage currencies and econonmies to nake nbney are also comitting
acts of terror. The only difference is that there is no blood in the
i Mmediate aftermath of a currency attack engineered by the |likes of Ceorge
Sor os.

However, the governnents of the affected countries have to clean up the
subsequent econonic ness, which could cause social and politica
di sl ocations that can and have resulted in loss of |lives and damage to
property. Speculators should be held accountable for their actions.

If we consider the direct and indirect destruction wought by
specul ators over a period of time, there is no doubt that they should be
branded as econonic terrorists. Prime Mnister Datuk Seri Dr Mahathir
Moharmed has rightly said that the West is practising double standard in
not doi ng anything about econonmic terrorism The West should treat
econonmic terrorists with the same contenpt and ennmity as the other, nore
famliar terrorists.

There is no reason why the West should not strongly condemm and take
action to stanp out the speculative activities that threaten the welfare
and even the survival of the econonies of devel oping countries. The 1997-
98 regional economic and financial crisis triggered by financial marauders
was econonic terrorism of a scale which nust not be repeated. The world
nmust stop the economic terrorists fromtheir evil designs

The region's econoni es may have recovered but the potential threat from
the economic terrorists has not disappeared since they can still have
access to huge anmobunts of speculative funds should they decide to indulge
in financial mschief. The region's econonmies were growi ng steadily and
headi ng for much better days when the currency specul ators suddenly struck
them down in the npbst vicious and heartl ess manner i nmagi nabl e.

The terrorists driven to their nurderous ways for political reasons are
bei ng hunted down through a gl obal effort Ied by the West. But the West
seemto be indifferent to those who terrorise whole nations to satisfy
their insatiable greed. Maybe the Wst have not been dragged down to the
quagmire that the Asean region was in 1997-98 by this kind of economc
subversion. Perhaps because of their wealth and sophisticated institutions
they consider thenselves safe from severe specul ative attacks.

Not all countries are targeted by the politically-notivated terrorists
and suicide bonbers. Yet the world, including devel oping countries,
responded to the Wstern-led global anti-terror canpaign. Terrorism
whet her of the political or economic variety, does not respect national
boundaries and will strike whenever the conditions are ripe

Ironically, developing countries are |left nore vulnerable to econonic
terrorismthe nore they open up to trade. R ch and poor nations should
join hands to deal with this nmenace in the interests of fair and equa
gl obalisation and justice for all.
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