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Bl LATERAL PAYNMENT ARRANGEMENT TO PROMOTE | NTRA- ASEAN TRADE

KUALA LUMPUR, Feb 7 (Bernama) -- A bilateral paynment arrangenent
(BPA)
will be inmplenented to further enhance intra- Asean trade, Deputy
Prine
M ni ster Datuk Seri Anwar | brahi msaid today.

The nmechani smwoul d al so pronote the use of currencies of nenber
countries in the transactions, he told a news conference at the
Prine
M nister's Departnment to announce neasures taken fol |l owi ng Prime
M ni ster
Dat uk Seri Dr Mahat hir Mohamad' s announcenent on efforts to upgrade
i ntra-Asean trade.

Anwar, who is al so Finance Mninster, said that a conmittee
conpri sing
the relevant mnistries had been forned to draw up a list of
commodi ties
Mal aysi a coul d export to the other Asean countries and itens it
could
i mport fromthem

"l do not foresee too many conplications as this should be easily
i mpl enent ed based on our experience with Singapore,"” he said.

Anwar sai d that the volunme of trade between Mal aysia and
Si ngapor e,
using thr ringgit and the Si ngapore dollar, was getting increasingly
hi gher.

"We are using both ringgit and the Singapore dollar although it
is
pegged to the US dolar. W inport in Singapore dollars, and they
import in
ringgit.

"That is a good beginning for the other Asean countries to | ook
at...a
good nodel although it can be inproved," he said.

Anwar said that so far, a BPA between Ml aysi a and Si ngapore had
not
been necessary in the transacti ons between the two countries in view
of the
huge vol une of trade.

"The BPA is considered as only a small instrument as it is
general ly
i ntroduced with countries which do not yet have tradi ng arrangenents
with
us," he said.

"But, in the context of creating nore opportunities for intra-
Asean
trade, we will proceed with the BPA " he said.



Mal aysi a earlier introduced the nechanismto further pronote
trade
anong the South countries.

Anwar said that efforts to further enhance intra-Asean trade had
to be
taken as agreenent on the matter had been reached.

Dr Mahathir was in Singapore today to hold talks with Prine
M ni ster
Goh Chok Tong on pronoting intra-Asean trade and regi onal economic
devel opnents.

He met Philippine President Fidel Ranps in Manila yesterday and
Thai
Prime M nister Chuan Leekpai in Bangkok on Thursday for simlar
di scussi ons. -- BERNANVA
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