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Mahat hi r- Asi a Soci ety
H STORY W LL JUDGE DR MAHATHI R BETTER, SAYS ASI A SOCI ETY HK CHAI RVAN

By: Tham Choy Lin

HONG KONG COct 29 (Bernama) - Before he took to the stage to
addr ess
the Asia Soci ety here |l ast night, Malaysian Prinme M nister Datuk
Seri Dr
Mahat hi r Mohamad was tol d by the organi sation's Hong Kong centre
chai r man
that he had good and bad news for him

"First the bad news, the bad one is that people are still
writing not
so nice things about you and | suspect they will continue to do so
but it
doesn't matter because history is not witteninthree to five
years.

"The good news, in ny opinion, is that in tinme when people begin
to
| ook back with the benefit of hindsight and al so all ow t he econony
of the
world to turn a whole circle, econonmcally, socially and
financially, then
| believe, Dr Mahathir, history will treat you a lot better than
what
peopl e treat you today,
del i ver
hi s speech

Chan said Dr Mahathir was "one of the nost m sunderstood persons
in the
wor | d".

He said he was inforned that Dr Mahathir was anti-gl obalisation
but he
found that untrue and cited a speech by Dr Mahathir at the Cairo
Uni versity
in Egypt that Ml aysia woul d be guided by its own circunstances and
priorities in the globalisation process.

"We all know Mal aysi a has taken a different route from nost
ot her
countries. | think history will showthey are doing very well under
t he
| eadership of Prine M nister Mahathir.

"Most of you will agree with ne, M- policy inthe long runis
good but
in the short run, if you did not knowthe |ocal situation especially
capital crisis, it can be dangerous. And thank God that there is a
| eader
in East Asia who has the bol dness to stand up and say | can do what
i s good
for my country,” said Chan

sai d Ronni e Chan before inviting himto



Mal aysia flewinto the face of international criticismfor using
capital controls to stabiliseits financial position duringthe
Asi an
crisis instead of turning to the International Mnetary Fund (1 M).

Mal aysi a' s econony i s back on track and is expected to grow an
of ficial
7.5 per cent this year.

Dr Mahathir was invited | ast year by the Asia Society to speak
in the
United States on using capital controls for financial stability.

The hi gh profile New York-based Asia Society, which has a centre
her e,
i s dedicated to fostering understandi ng of Asia and communi cati on
bet ween
Anericans and t he peopl es of Asia and the Pacific.

During a question-and-answer session at the dinner, Dr Mahathir
faced
questions includi ng whet her he feared being toppl ed and t he
frustration of
young Asi ans agai nst cronyi smand corruption.

Dr Mahat hir sai d governments shoul d change but only through the
voting
process and not by instigating people to take through the streets to
force
change.

"I"'mnot worried about being overthrown. |If anybody wants to
overt hrow
me, it nmust be supported by the people, nost inmportantly the
maj ority of
t he people," he said.

On the frustration felt by the youth, he said: "They are quite
nai ve.
When you are young, you are idealistic thinking that you should
correct the
ways of these ol d people. They will change."

Dr Mahat hir sai d when they becone the governnent, they woul d
find that
they woul d do exactly the same things and woul d be criticised by the
peopl e.

"Changes of governnent doesn't change anything, only the people
change.
The way of doing things will be the sanme," he said.

Asked how di fferent were rogue currency traders fromMal aysia's
Bank
Negara activities in the noney markets before, Dr Mahathir sai d Bank
Negar a
was trading on the currenci es of devel oped countries based on
forecasts
that some currenices woul d deval ue or reval ue.

This was a departure fromrogue traders, with [ arge funds at
their
di sposal , attacking the currencies of poor countries which coul d not



def end
t hemrsel ves.

"The playing field is level but the players are not of the sane
si ze.
We only found out when LTCMgot into trouble, they have US$1
trillion to
pl ay around with. Ml aysia has yet to see one trillion dollars,"”
said Dr
Mahat hi r.
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